Mission; I'o develop lifelong learners through effective teaching in a safe and caring environment.
Vision: Educational excellence for every child - setting the standard others aim for.

AGENDA
BOARD OF EDUCATION - REGULAR MEETING
Instructional Planning Center/Huron Arena
February 8, 2016
5:30 p.m.
Call to Order

Roll Call
Pledge of Allegiance
Adoption of the Agenda

Dates to Remember
February 15 President’s Day - No School
Febhruary 22 Board Meeting 5:30 P.M. - IPC
February 26 Deadline for Filing School Board Nominating Petition - 5:00 P.M.|
March 2 Early Release - In-Service
March 14 Board Meeting 5:30 P.M. - IPC
March 25 Good Friday - No School
March 28 Easter Monday - No School
March 29 Board Meeting 5:30 P.M. - IPC
March 29 4th /5t Grade Parent/Teacher Conferences 3:30 - 6:45
March 29 HHS Parent/Teacher Conferences 5:30 - 8:45
March 31 HMS Parent/Teacher Conferences 4:00 - 7:15

Community Input on Items Not on the Agenda

CONSENT AGENDA
The superintendent of schools recommends approval of the following:
a) A al and / or Correction of Minutes of Previous Meeting:

b) Consideration and Approval of Bills

c) Approval and/or ction of the Financial Report
d) Board Approval of New Hires
As was mentioned previously, classified personnel and substitute teachers/classroom
aides must be approved in order to be covered by our workers’ compensation plan.
1) John Hinners / Food Service Substitute / $12.15 per hr
2) Jeanne Zavesky / Food Service-Buchanan Lunch Server / $11.90 per hr
3) LaVilla Martens / Substitute Custodian / $15.00 per hr
4) Brooke Thomas / Substitute Teacher / $100.00 per day
5) Jodi Jensen / Food Service Substitute / $12.15 per hr
6) Cynthia Eckmann / Transportation Dept - Full-Time Bus Driver & Office Asst
$25.00 per hr Bus Driver / $13.98 per hr Office Asst
7) Ashley Neuharth / Human Resources/Payroll - Business Office / $32,836
8) Wade Bergquist / Transportation - Dispatcher & Car Detailing / $13.73 per hr
Contracts for 1 Approval
ignations for B roval
1) Marie Chase / Teacher - HMS / 1 year




Agenda / Board Agenda, February 8,2016

g) ehiring of Administra the 2016-2017 ear
Administrators will be rehired at a salary to be set at a later date.

Administrators are listed below:

Roger Ahlers Kelly Christopherson
Beth Foss Peggy Heinz

Kari Hinker Demi Moon

Terry Nebelsick Mike Radke

Terry Rotert Heather Rozell

Rex Sawvell Mike Taplett

Carol Tompkins Lori Wehlander
Laura Willemssen

Request for Approval of Open Enrollment Request

The administration has received open enrollment request #0E-2015-22 and
#OE-2015-23 for Board approval.

(The consent agenda may be approved with one motion. However, if a board member
wishes to separate an item for discussion, he may do so0.)

CELEBRATE SUCCESSES IN THE DISTRICT:
CONGRATULATIONS:

# Soe Sir Moo - 6" Grader at Huron Middle School. Soe Siris a top 10 winner in an

on-line math contest in Ms. Kissner’s Sheltered Math Class. 544 students participated

in the regional contest and Soe Sir solved 1,000 math problems.
THANK YOU TO:

# Asincere “thank You" to Troy Styer and ProClean Plus for the use of an electric
wheelchair lift that was used at the Starbase maobile learning lab at Washington
School this winter. Thanks to Troy, students with accessibility challenges were able to
enter the Starbase lab for the first time ever and experience the visual thrill of the
interior of the lab along with the many learning opportunities the lab afforded them.
The staff and students that utilized the lift are extremely grateful for the
opportunities the electric lift afforded them and again thank Troy for the use of the
lift.

REPORTS TO THE BOARD

a) Classifi ee of the Month (Wil resented Februar nd],
Nicki Mallon, Special Education Para-Educator, Washington 4 /5t Grade
Center, has been selected as Classified Employee of the Month for February 2016.
Congratulations Nicki!
Update on Huron's Professional Development - Gay Pickner

LAN Report - Tim Van Berltum

Business Manager's Report
Superintendent's Report

» Spirit Card Funds - $2,841.63 to be split among 3 projects that were
submitted by school district staff.
» Recognition of School Board Members
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10. OLD BUSINESS
a) Ren a Sponsorshi
1) Precision Auto Body Design
b) lution to Issue Capi utlay Certifica a Facility C
Calli e High School 2 ital Outlay Certificates in the T Amount

0f $6,035,000

NEW BUSINESS

a) R i dvance R mentary General Obligation B
Total Amoun 730,000

b) olicy GCA-Z2 - Job D iption-Director

ADJOURNMENT




Date: January 26, 2016

Applicant Information
Applicant Name:

Address:
Phone:

Education:

Experience:

References:

Reason for New Hire
New Position:

Replacement:

Position Information
Department:

Position:
Supervisor:
Responsibilities:

Hours:

Hiring Information
Wages:

Classification:

Wage Justification:

Start Date:

Requested by:

Huron School District
New Hire Justification

John Hinners

707 Simmons SE Huron, SD 57350
605-352-0578

University of MN
Forester/Agroforesty

Don Burdick, Kristine Brown, Jean Van Alstyne

No one

Food Service
Substitute
Carol Tompkins
Sub

Vary

12.15 per hour
|
Probationary wage for Level I

February 23, 2016

Carol Tompkins (Administrator)

8/25/14



Date: 1/25/16

Applicant Information
Applicant Name:

Address:
Phone:

Education:

Experience:

References:

Reason for New Hire
New Position:

Replacement:

Position Information
Department:

Position:
Supervisor:
Responsibilities:

Hours:

Hiring Information
Wages:

Classification:

Wage Justification:

Start Date:

Requested by:

Huron School District
New Hire Justification

Jeanne Zavesky

753 14t Street SW Huron, SD 57350
605-350-0949

High School, Rapid City

Colorado technical University (Health)

Prior food service experience/owned bakery

Doug Dyk, Brian Wadleigh, Robin Weins

Jodi Jensen

Food Service

Buchanan Lunch Server

Carol Tompkins

Serve lunch, clean, help in kitchen

10:45 am - 1:15 pm

11.90 per hour

[

Probationary for 60 days
February 9, 2016

Carol Tompkins (Administrator)

8/25/14



Date:

Applicant Information

Huron School District
New Hire Justification

January 27, 2016

Applicant Name: LaVilla Martens

Address:
Phone:

Education:

Experience:

References:

Reason for New Hire
New Position:

Replacement:

Position Information
Department:

Position:
Supervisor:
Responsibilities:

Hours:

Hiring Information
Wages:

Classification:

Wage Justification:

Start Date:

Requested by:

663 Lawnridge Ave S.E,, Huron, S.D. 57350
605-350-7448

High School, College

Sub-Custodial, food service.

K. Isaacson, Shirley Duxbury, Cindy Bobeldyke

Buildings and Grounds
Substitute Custodian

Rex Sawvell

Maintain cleanliness of school building.

Varies, as needed.

$15.{]G,’hr
Class 4

2015-2016 Support Staff Hiring Schedule
January 20, 2016

Rex Sawvell

8/25/14



Huron School District
New Hire Justification

Date: January 28, 2016

Applicant Information
Applicant Name: Jodi Jensen

Address: 489 40" Street SW Huron, SD 57350
Phone: 461-3950

Education: Shasta College, Redding CA

Experience: EMT, US Army Air Guard

References: Elmer Hord, Dawn Meyers, Darci Haugerberg

Reason for New Hire
New Position:

Replacement Noone

Position Information

Department: Foodservice
Position: Substitute for Food Service
Supervisor: Carol Tompkins

Responsibilities: Sub

Hours: Hours will vary
Hiring Information
Wages: 12.15 per hour

Classification: I
Wage Justification: Probationary wage for Level 11

Start Date: February 23, 2016

Requested by: Carol Tompkins (Administrator)

8/25/14



Date:

Applicant Information
Applicant Name:

Address:
Phone:

Education:

Experience:

References:

Reason for New Hire
New Position:

Replacement:

Position Information
Department:

Position:
Supervisor:
Responsibilities:

Hours:

Hiring Information
Wages:

Classification:

Wage Justification:

Start Date:

Requested by:

Huron School District
New Hire Justification

February 03, 2016

Cynthia Eckmann

356 16" St, S.E.
605-350-5085

N.W. College of Commerce

Asst. Director/Dis Supervi

Mark Holland, D. Lindblad, LauraPeter
X

Transportation

ull-time Bus Driver/ Office Assista
Kathie Bostrom

Driv ool bus form offi ties.

Varies, as needed with 30 hours per week.

$25.00/hr. Bus Driver/ $13,98 Office Asst.
Class 11

Resignation of previous Office Assistant
[anuary 25, 2016

Rex vell (Administrator)

8/25/14



Huron School District

New Hire Justification
Date: 1/28/2016
Applicant Information
Applicant Name: Ashley Neuharth
Address: 21109 384 Ave Wolsey SD 57384
Phone: 605-354-4504
Education: Lake Area Technical Institute

AAS Degree - Consumer Financial Services
AAS Degree - Agri-Financial Services
Experience: 12 Years Clerical /Office

References: Bob Mayfield, Doug Pietz, Corinn Uttecht

Reason for New Hire
Position: Human Resources/Payroll

Replacement: Diana Nebelsick (Reassigned) because of Darci

Weeldreyer resignation.

Position Information

Department: Business Office
Position: Administrative Assistant
Supervisor: Kelly Christopherson
Responsibilities: Human Resources/Payroll
Hours: 8 Hours

Hiring Information
Wages: $32,836 per year
Classification: Step 5

Wage Justification: 12 Years Clerical /Office

Start Date: Spring 2016

Requested by: Kelly Christopherson (Administrator)



Huron School District

New Hire Justification

Date: February 04, 2016
Applicant Information

Applicant Name: Wade Bergquist

Address: 1351 South Frontier Drive

Phone: 605-354-4379

Education:

Experience:

References:

Reason for New Hire
New Position:

Replacement: X
Position Information
Department: Transportation
Position: Dispatcher, car detailing
Supervisor: Kathie Bostrom
Responsibilities: Radio dispatch for school es, clean
vehicles
Hours: Varies
Hiring Information
Wages: $13.73
Classification: Class IV
Wage Justification:  Transportation Bus Ride/Assistant rate
Start Date: [anuary 25,2016

Requested by: Rex Sawvell




Rg{"l’*ﬁl Vayg by

Letter of Resignatio n

Dear Mr. Mike Taplett,

This Is my formal notification of my resignation for the end of the contracted 2015- 2016 school for the

E5L science and social studies position.

Marie Chase 1/26/16

T Yo Qhse i/26/1¢
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AIWERTISING AGREEMENT

7A
THIS ADVERTISING AGREEMENT is made and entered into this i day of Fehruary,
2016, by and among PRECISION AUTO BODY DESIGN ("Adwverliser™), and HURON SCIOOL
MSTRICT 2-2 (“Owner").

WHEREAS, the Owner has marketed to the Advertiser certain adverlising rights and the
Adverliser desires to acquire certain advertising rights upon the terms and conditions hereinaficr set forth,

NOW THEREFORE, in consideration of the foregoing premises and the mutual covenants
herein contained, the partics agree to the following;

1. Granting of Advertising Rights. Subject to the terms and conditions of this advertising
agreement the Owner hereby grants to Advertiser the right to advertise on the specific equipment and
other components (the "Equipment") and/or within or perlaining to the facilities (collectively, the
"Tacility”) as more particularly described on Attachment A attached hereto and incorporated herein (the
"Advertising Specifications”). The Advertising specifications hereunder shall be provided by Owner in
accordance with Attachment A al all events to be held within, around and/or at the Facilit ¥,

P Fabrication of Panel(s). The initial advertising pancl or panels, as well as ather initial
advertising thal may be in the form of banners or other on-premisc signage, if any, described an
Attachment A shall be provided by the Advertiser. Advertiser is solely responsible for submission of all
logo and associated artwork for use on printed items, advertising panels, advertising copy, and
promotional items and other.  Advertiser shall pay any expenses incurred due to signage. Adverlising
copy layout approval is required by bath the Owner and the Advertiser.

3. Temm. This Agreement and the grant of Advertising hereunder shall be [or a term of cleven
(11) months beginning on February 1, 2016 and ending on December 31, 2016.

4. Advertising Fees. In consideration for the Advertising granted in Attachment A, Advertiser
shall pay the sum of Two Thousand Two Hundred Ninety-T'wo Dollars ($2,292), payable per Attachment
B (Payment Schedule). The payments shall be directed to the Owner at the address specified on the
signature page hereol. Any applicable sales, use privilege, ad valorem, excise or other similar taxes shall
be paid by Advertiser in addilion to Advertising Fees,

5. Casualty; Impairment; Iixtension. In the event of casualty, condemnation, material damage or
destruction of the Equipment and other components, Customer shall timely replace or repair the
Equipment and other components. In such event, or il the Facility is otherwise not used for scheduled
events, Customer agrees to provide o Advertiser, an extension of the Advertising provided hercunder for
events similar in type and exposure and held at the Facility, as deemed appropriate by Customer in the
exercise of its reasonable discretion, Payment of all Advertising Fees due during any such extension shall
b made in accordance with Seciion 4.

6. Nonpaymenl. In the case of Advertisers” failure to pay the Advertising Fees hereunder within
twenty (20) days of due date, Owner shall have the right to declare immediately due and payable the
present value (discounted using a 8.5% rule of interest) ol all [ulure payments together with amounts then
owed, together with reasonable attorneys' [ees and costs, and/or pursue any other remedics available at
law or in equity.

Advertiser Initial CA—"—> Owner Initial



7 Limitation of Liability. The entire liability of Owner to Advertiser, regardless of the form of
action, whether in contract or in tort, will nol exceed Advertising Fees paid during the | 2-month period
immediately prior to Advertiser's giving of notice of such claim. In no event will Owner be liable for HILY
incidental, indirect, special or consequential damages to Advertiser, including, but not limited 1o, loss of
use, revenues, prolits or savings, even if Owner knew or should have known of the possibility of such
damages. Except with respect to, and to the extent of, prepayments of Advertising Fees hercunder,
Advertiser hereby releases Owner from any future claims, demands, actions, causes of action, liabilities or
damages to the extent directly or indireetly resulting from the negligence ar [aull of the Owner or the
Owner’s agents or employees with respeet Lo its operation of the Equipment or otherwise.

8. No Warranties, EXCEPT FOR ANY WARRANTIES EXPRESSLY MADE IN
ATTACHMENT A TO THIS AGREEMENT, OWNER EXCLUDES ALL WARRANTIES, EXPRESS
OR IMPLIED, INCLUDING BUT NOT LIMITED TO ANY IMPLIED WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE.

9. Assignmenl. This Agreement shall not be assigned by Advertiser nor shall Advertiser grant 1o
any other person any ol its rights withoul the prior written consent of Owner,

10. Marketing Materials. The Advertiser acknowledges and agrees that Owner may, and hereby
authorizes Owner to take and utilize in any of its marketing materials photographs of the Equipment and
inventory upon and aller installation; provided, however, that the depiction of the Advertiser’s (or their
respective affiliates’) trademarks or logos, if any, in such photographs shall be incidental to the principal
subjeel, and the Equipment.

Il.  Miscellaneous. No party shall be liable for delay in performance hereunder due to causes
beyond its control, including but not limited to acts of God, fires, strikes, and delinquencies of supplicrs,
intervention of any governmental authorily or acts of war or terrorism. The parties agree that if #ny part or
provision of this Agreement is in any manner held Lo be invalid, illegal, void, or in any manner
unenforceable, or to be in conflict with any law, or governing bodies or the Owner’s rules or regulations,
then the validity of the remaining portions or provisions of this Agreement shall not be affected, and such
part or provision shall be construed and enforced in a manner designed to effectuate the intent exprossed
it this Agreement to the maximum cxtent permitted by law. This Agreement may be executed in any
number of counlerparts, each of which when so executed and delivered shall be decmed an original and
all of which counterparts, taken together, shall constitute one and the same instrument. Neither
Advertiser, nor Owner are partners or joint venturers with the other or others.

C =
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ATTACHMENT A
ADVERTISING SPECIFICATIONS

VICTORY PARTNERSHIP PACKAGE FOR THE HURON ARENA

SIGNAGE ENTITLEMENTS

Main Arcna

*  One (1) panel on north end of arena on railing surrounding main floor. Approximately 3 h x 4°
W

s One (1) lighted panel in an arena well,
e One (]} pancl on a lower arena well.

*  One (1) panel on concourse stairwell railing.

Advertiser Initial ¢ 4 J== Owner Initial



ATTACHMENT B
PAYMENT SCHEDULE

Agreement year 2016: For services rendered February 1, 2016 to December 31,
2016.

Payment #1: ‘Lcly 53?’; ~ Payment due on or before S+ F/‘:}ffz’ -

Payment #2: § __ Payment due on or before
Payment #3: § Payment due on or before B
Payment #4; § _ Payment due on or before

ADVERTISER ACKNOWLEDGES AND WILL ABIDE BY THE
PAYMENT SCHEDULLE.,

Advertiser Initialﬂ A E = Crwner Inttial



TN WITNESS WHEREOF, the parties have caused this Agreement 1o be excculed by their duly authorized
representatives on the date first above wrilten.

ADVER_? ISER: Precision Auto Body Design
By "\_.,.._, (A_J i gi =

[authorized sipnature only]

CAArz en] (L. NTo@am

[print or type name clearly]

Title OLJJ e

Dated |« B -k .
Contaect Information

Mame:

Address;

City, State, Zip: _
Phone: RS S Se%
Fax:

Email Address:

OWNER: HURON SCHOOL DISTRICT 2-2

By )
[authorized signature only]

[print or type name clearly]

Title
Drated

Contact Information

Kelly Christopherson, Business Manaper
Huron School District 2-2

() Box 949

Huron, S 57330

H05-353-0995

Kelly.christopherson@ ki 2 sd us




EXTRACT OF MINUTES OF MEETING OF THE
SCHOOL BOARD OF HURON SCHOOL DISTRICT 012-2
BEADLE, JERAULD AND SANBORN COUNTIES, SOUTH DAKOTA

Pursuant to due call and notice thereol, a mecting of the Huron School District (2- 2,
Beadle, Jerauld and Sanborm Countics, State of South Dakota, was held on February 8, 2016, at
~o’clock p.m.

The following members were present:

and the [ollowing were absent;

Thereupon the President declared that a quorum was present and the mecting g apened for
transaction ol business.

Member _ _, introduced the following resolution and moved its adoption:



RESOLUTION

RESOLUTION AUTHORIZING THE EXECUTION, TERMS, ISSUANCE, SALE AND
PAYMENT OF LIMITED TAX GENERAL OBLIGATION CAPITAL OUTLAY
CERTIFICATES IN THE AGGREGATE PRINCIPAL AMOUNT NECESSARY TO
CURRENTLY REFUND THE LIMITED TAX GENERATL OBLIGATION TAXABLE
CERTIFICATES, SERITES 20098 (BUILD AMERICA BONDS —-DIRECT PAYMENT TO
ISSUER}, PAY FOR THE CONSTRUCTION OF A NEW SPORTS FACILITY AND TO
FURNISH AND EQUIP TIHE SAMI IN AN AMOUNT NOT TO EXCEED 32,845,000
AND PAY THE COSTS OF ISSUING THE CERTIFICATES OF THE HURON SCHOOL
DISTRICT 02-2 OF BEADLE, JERAULD AND SANBORN COUNTIES, SOUTH
DAKOTA.

WHERLEAS, the Huron School District 02-2 is authorized by the provisions of SDCL §13-16-6.2
to issue limited tax general obligation capital outlay certificates o fund the acquisition or
construction of real property, plant and equipment; and

WIHEREAS, the School District is authorized by the provisions of SDCL §§ 0-8B-30 through 6-
8B-52 to issue Limited Tax General Obligation Capital Outlay Certi licates, Series 2016 to refund
and refinance validly issued outstanding Limited Tax General Obligation Taxable Certificates
Series 2009B (Build America Bonds - Direct Payment to Issuer) of the School District; and

WHEREAS, the School Board has determined that refunding Limited Tax General Obligation
Taxable Cerlificates, Serics 20098 (Build America Bonds - Direct Payment to Issuer) of the
School District will reduce the debt service costs to the School Distriet; and

WHEREAS, the School Board has determined that is necessary and in the best interest of the
School District to issue Limited Tax General Obligation Capital Outlay Cerlificates of the
School Distriet for the purpose of providing funds to pay: (1) to refund the June 1, 2016 through
June 1, 2029 maturitics aggregating $3,030,000 of the District’s Limited Tax General Obligation
Taxable Certificates, Sertes 20098 (Build America Bonds —Direct Payment to Issuer) including
nterest to redemption, (2) pay for the construction of a new sports facility and to furnish and
equip the same in an amount not to exceed $2,845,000, and (3) the costs of issuing the
Certificates.

NOW THEREFORL, BE IT RESOLVED BY THE SCHOOIL BOARD OF THE HURON
SCHOOL DISTRICT 02-2 OF BEADLLE, JERAULD AND SANBORN COUNTIES, AS
FOLLOWS:



ARTICLE 1

DEFINTITIONS
Section 1.1, Definition of Terms.

In addition to the words and terms elsewhere defined in this Cerlificate Resol ution, the following,
words and lerms as used herein, whether or nol the words have initial capitals, shall have the
following meanings, unless the context or use indicates another or different meanin g or intent,
and such definitions shall be equally applicable o both the singular and plural forms of any of
the words and terms herein defined:

“Act” means collectively SDCL Chapter 6-8B and Title 13, as amended.

“Authorized Officer of the School Distric” means the President of the School Board and the
Business Manager, or, in the case of any act to be performed or duty to be discharged, any other
member, officer, or employee of the School District then authorized to perform such act or
discharge such duty.

“Bond Counsel/Certificate Counsel” means Meierhenry Sargent LLP, a firm of attorneys
recogmzed as having experience in matters relating to the issuance of state or local governmental
obligations.

“Book-Entry Form” or “Book-Entry System” means a form or system, as applicable, under
which physical bond certificates in fully registered form are issued to a Depository or to ils
nominee as Registered Owner, with the certificated bonds being held by and “immohilized” in
the custody of such Depository, and under which records maintained by persons, other than the
School District or the Registration Agent, constitute the written record that identifies, and
records the transfer of the beneficial “book-entry” interests in those Certificates,

“Business Manaper” means the Business Manager of the School District appointed pursuant to
the provisions of South Dakota Codified Laws Title 13 or, in the absence of such appomtment or
in the event the person so appointed is unable or incapable of acting in such capacity, the person
appointed by the School Board to perform the dutics otherwisc performed by the Busincss
Manager, or his or her designee.

“Capital Outlay Fund means the District’s capital outlay fund provided by SDCL §13-16-6.

“Certificales™ means not to exceed an amount nccessary (1) to refund the June 1, 2016 through
Tune 1, 2029 maturities aggregating $3,030,000 of the District’s Limited Tax General Obligation
Taxable Certificates, Series 20098 (Build America Bonds —Direct Payment to Tssuer) including
interest to redemption, (2) pay for the construction of a new sports facilily and to furnish and
cquip the same in an amount not to exceed $2,845,000, and (3) the costs of issuing the
Certificates in, dated Closing Dale, or such other designation or date as shall be determined by
the School Board pursuant to Section 8.1 hereof, authorized and issucd under the Certificate
Eesolution,
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“Certificale Payment Date” means each date on which interest, or both principal and interest,
shall be payable on the Certificates so long as any of the Certificates shall be outstanding,

“Certificate Purchase Agreement” means the agreement between the School District and the
Underwriter for the purchase of the Certificates.

“Certificate Resolution” means this Resolulion, dul ¥ adopted by the School Board on the date
hereof, as it may be amended from time to time.

“Certificaleholder”, “Holder” and “Registered Owner” means the registered owner of a
Certificate, including any nominee of a Depository,

“Closing Date” means the date the Certificates are cxchanged for value.

“Code” means the Internal Revenue Code of 1986, as amended, and the applicable regulations of
the United States Department of Treasury promulgated thereunder as in effeet on the dale of
issuance of the Cerlificates.

"Depository” means any securities depository that is a clearing agency under federal laws
operating and maintaining, with its participants or otherwise, a Book-Entry System, includin g,
but not limited to DTC.

“DTC” means the Depository Trust Company, a limited purpose company organized under the
laws of the State of New York, and its successors and assigns.

“DTC Participant(s)” means securitics brokers and deal ers, banks, trust companies and clear ng
corporations that have access to the DTC system.

“District” means the Huron School District (02-2.

“linprovements”™ means the construction ol a new sports lacility and to furnish and equip the
HUIMe,

“Intercst Payment Dales™ means each date on which interest shall be payable on the Certificates
so long as any of the Certificates shall be outstanding.

“Letter of Representation®™ means the Tssuer Letter of Representations or Blankel Tssuer Letter of
Representations o DTC of the School District,

“Official Staterment” and “Preliminary Official Statement” means that Official slatement and
Preliminary Official Statement described in Section 8.2 hercof pertaining to the sale of the
Certificates,

“Original Tssue Discount or OID™ means an amount by which the par value of a sceurity exceeds
its public offering price at the time of its original issnance.




“Original Issue Premium or OIP” means the amount by which the public offering price of a
security at the lime of its original issnance exceeds its par value,

“Outstanding,” “Certificates Outstanding.” or “Qutstanding Certificates” means, as of a
particular date all certilicates issued and delivered except: (1) any certificates paid or redecmed
or otherwise canceled by the School District at or before such date; (2) any certificate for the
payment of which cash, equal to the principal amount thereof with interest to date of m aturity,
shall have therctofore been deposited prior to maturity by the School District for the benclit of
the Owner thereof; (3) any certificate for the redemption of which cash, equal to the redemption
price thereof with inlerest to the redemption date, shall have theretofore been deposited with the
Registration Agent and for which notice of redemption shall have been mailed in accordance
with this Resolution; (4) any certificate in lieu of or in substitution for which another certificate
shall have been delivered pursuant 1o this Resolution, unless proof satisfactory 1o the Schonl
District 1s presented that any certificate, for which a certificate in lieu of or in substitution
therefor shall have been delivered, is held by a bona fide purchaser, as that term is defined in
Article 8 of the Uniform Commercial Code of the State, as amended, in which case both the
Certificate in Tieu of or in substitution for which a new certificate has been delivered and such
new certificate so delivered thercfor shall be deemed Outstanding; and, (5) any certificate
deemed paid under the provisions of Article VII of this Resolution, excepl that any such
certificate shall be considered Outstanding until the maturity or redemption date thereof onl y for
the purposcs of being exchanged, transferred, or registered.

“Person” means an individual, partnershi p, corporation, trust, or unincorporated organization, or
a povernmental entity or agency or political subdivision thereof.

“President™ means the president of the School Board elected pursuant o the provisions of SDCL
Chapler 13-8 or his or her designee acting on his or her behalf.

“Purchase Agreement” means the Certificate Purchase Agreement authorized pursuant to and
described in Section 8.1 hereol'by and between the School District and the Underwriter.

“Rating Agency” means one or more of the followin g rating agencies: Standard & Poor's Credit
Rating Services, Moody's Investors Service Inc. and Fitch IBCA, Inc.

“Record Date” means the close of business on the fifteenth day (whether or not a business day) of
the calendar month next preceding such interest payment date.



“Relunded Certificates” means Limited Tax General Obli gation Taxable Certificates, Serics
2009B (Build America Bonds - Direct Payment to Issuer) dated June 25, 2009, including inlerest
to date of redemption, as follows:

Principal Interest
Maturity Outstanding Rate CusIp
Tune 1, 2016 £ 00,000 4. 70% 447711 T84
June [, 2017 180,000 4.90% 447711 Bl
June |, 2018 185,000 5.10% 447711 FWT
June 1, 2019 150,000 53.40% 447711 FY3
Jane 1, 2020 200,000 3.60% 447711 GAA
June 1, 2021 205,000 5.753% 447711 GCO
June 1, 2022 215,000 5.590% 447711 GEn
June 1, 2023 225,000 6005 447711 GGl
Jane 1, 2024 230,000 6.15% A47711 (315
June |, 2029 1,310,000 _ 6.50% 447711 GK2

$ 3,030,000

“Registration Agent” means the Business Manager or an vy Registration Agent appointed by the
Business Manager its successor or successors hereafter appointed in the manner provided in
Article V1 hereof,

“Schedule” the schedule which indicates the principal and interest pavments on the Certificates.

“School Board” means the School Board of the School District elected pursuant to the provisions
of SDCL Title 13.

“Underwriter” means the Dougherty & Company LLC, acting for and on behalf of it and such
securities dealers as it may designate.

“Vice-President™ means the Vice-President of the School Board who may act for the President in
the absence of the President.

Section 1.2. References to Resolution.

The words “hercof™, “herein”, “hereunder”, and other words of similar mmport refer to this
Certificate Resolution as a whole,

Section 1.3. References to Articles, Sections, Etc.

References to Articles, Sections, and other subdivisions of this Resolution are to the designated
Articles, Sections, and other subdivisions of this Resolution as originally adopled.

§



Section 1.4, Headings.

The headings of this Resolution are for convenience only and shall not define or limil the
provisions hereof.

ARTICLE 11
FINDINGS

Seetion 2.1,

It 15 hereby found and determined by the School Board as follows:

(a) The principal amount of the Certificates does not exceed one and one hal [percent (1 1/2%) of
the assessed valuation of the District;

{b) The District has developed and maintained a five-vear plan on the annual projection revenues
and annual projected expenditures for the capital outlay fund:

{¢) The School Distriet hereby determines that all limitations upon the issuance of Certificates
have been met and the Certificates are being authorized, issued and sold in accordance with the
provisions of the Act and this Resolution.

ARTICLE I
AUTHORITY, PLEDGE, AND LEVY

Section 3.1, Authority,

In order (1) to relund the June 1, 2016 through June 1, 2029 maturities aggregating $3,030,000
of the District’s Limited Tax General Obligation Taxable Certificates, Series 2009R (Build
America Bonds —Direet Payment 1o Issucr) ncluding interest to redemption, (2) to pay for the
construction of a new sports Tacility and to furnish and cquip the same in an amount not to
exceed 52,845,000 and (3) to pay the costs of issuing the Certificates, there shall be issued
pursuant to, and in accordance with, the provisions of the Act, this Resolution, and other
applicable provisions of law Limited Tax General Obligation Capital Outlay Certificates, Series
2016 of the School District.

Section 3.2, Pledge.

The taxing powers, not to exceed three dollars per thousand of assessed valuation, of said School
District shall be and they are hereby irevocably pledged to the prompt and full payment of the
principal of and inferest on cach and all of the Ceriificates as such principal and interest
respectively become due. Pursuant to SDCL § 13-16-10, the School District docs hereby pledge
and provide for an annual lax sufficient to pay principal and interest on the Certificates when
due.

-



Section 3.3. Levy of Taxes.

The District does hereby provide for an annual levy, not o exceed three dollars per thousand of
the taxable valuation of the School District, to produce collecled taxes. takin ¢ Into consideration
an amount necessary o provide lor delinquencies, reasonable reserve and mandatory carly
redemption, to pay principal and interest on the Cerlilicates when due. The Business Manager is
directed 1o provide the County Auditors of Beadle, Jerauld and Sanborn Countics with the
Schedule. The Schedule is made a part of this Resolution as if stated in full and shall be open to
public inspection at the office of the Business Manager. Said levies shall be irrepealable so long
as any of the Cerlificates of said issue or interest thereon shall remain unpaid, except that the
School Board of the District and the Auditors shall have the power to reduce the levy as provided
by SDCL §13-16-11.

ARTICLE IV
FORM, TERMS, EXECUTION, AND TRANSFER OF CERTIFICATES

Section 4.1. Authorized Certificates.

The aggregate principal amount of Certificates that may be issued under this Certificate
Resolution shall not exceed the amount necessary (1) to refund the June 1, 2016 through June 1,
2029 maturities aggregating $3,030,000 of the District’s Limited Tax General Obligation
Taxable Cerlificates, Scrics 2009B (Build America Bonds - Direct Payment to Issuer) including
interest to redemption, (2) pay for the construction of a new sports facility and to furnish and
equip the same in an amount not to exceed $2,845,000, and (3) pay the costs of issuing the
Certificates.

Section 4.2, Form of Certilicates; Execution.

(a) The Cerlificates arc issuable only as fully registered Certificates, without coupons, in any
denomination and one single Certificate may represent installments of principal maturing on
more than one date. All Certificates issued under this Resolution shall be substantially in the
form set forth in Exhibit A attached hereto, and by this reference incorporated herein as fully as
though copied.

{b) The Certificates shall be exceuted in such manner as may be prescribed by applicable law in
the name and on behalf of the School District with the manual or facsimile signature of the
President of the School Board, attested by the manual or facsimile signature of the Business
Manager, and approved as to form and countersigned by a Resident Attorney by his manual or
facsimile signature.

(¢) In the event any officer whose manual or facsimile signature shall appear on any Certilicate
shall cease to be such officer before the delivery of such Certificates, such manual or such
lacsimile sipnature shall nevertheless be valid and sufficient for all purposes as if he or she had
remained in office until such delivery. Any Certificate may bear the facsimile signature of, or
may be manually signed by, such individuals who, at the actual time of the exceution of stuch
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Certificate, were the proper officers of the School District to si gn such Certificates, although on
the date of the adoption by the School District of this Resolution, such individuals may not have
been such olTicers.

Section 4.3, Maturities, Interest Rates, and Certain Other Provisions of Certificates.

(#) The Cerlificates shall become due and payable as set forth in the Certificate Purchase
Agrecment,

(b} The Certificales shall be designated “Limited Tax General Obligation Capital Outlay
Certificates, Series 2016, or such other designation as shall be delermined by the School Board
putsuant to Section 8.1 hereof.  The Certificales shall bear interest from their date or from the
most recent terest payment date to which intercst has been paid or duly provided for, until the
principal amount of the Certificates is paid, such interest (computed upon the basis of a 360-day
year of twelve 30-day months) being payable on Intercst Payment Dates. Interest on each
Certificale shall be paid by wire transfer, check or draft of the Paying Agent, payable in lawf{ul
money of the United States of America, to the person in whose name such Certificates is
registered al the close of business on the Record Date. The principal of the Certificates shal] he
payable in Jawful money of the United States of America at the principal office of the Paying
Agent on the Cerlificate Payment Date, Lach Certificate shall state thal it is issued pursuant to
SDCL 6-8B.

(c} The Registration Agent shall make all interest payments with respect to the Certificales on
each interest payment date directly 1o the registered owners as shown on the Cerlificate
registration records maintained by the Registration Agent as of the close of business on the
Record Date by wire transfer, check or drafl mailed to such owners at their addresses shown on
said bond registration records, without, except for final payment, the presentation or surrender of
such registered Certificates, and all such payments shall discharge the obli gations of the Schonl
District in respect of such Certificates to the extent of the payments so made. Payment of
principal of and premium, if any, on the Certificates shall be made upon presentation and
surrender of such Certificates to the Registration Agent as the same shall become due and
payahle,

(d) Additional Certificates. This Resolution authorizing the issuance of the Certificates
permits the issuance of additional certificates payable from the Capital Outlay Fund of the
District, provided that the School Board first determines that a Capital Outlay Fund tax levy of
not more than $§3 per $1,000 of assessed valuation will afford debt service coverage for all
Outstanding Capital Outlay Certificates, plus the additional capital outlay certilicates proposed to
be issued, of at least 1.25 times. The property tax levy for any such additional certificates,
together with the levy for then all Outstanding Capital Outlay Certificates described herein and
any other Capital Outlay Fund purposes, would be lmited to $3 per 51,000 in tolal. Such
additional certificates would have a parity claim with all the then Outstanding Capital Outlay
Cerlificates against property tax revenues received into the Capital Outlay Fund of the District.

Section 4.4, Negotiability of Certificates,



All Cerlificates issued under this Resolution shall be negotiable, subject o the provisions for
registration and transfer contained in this Resolution and in the Certificates,

Section 4.5. Registration, Transfer and lixchange of Certificates.

{a) The Certificates are transferable only by presentation to the Registration Agent by the
registered owner, or his legal representative duly authorized in wri ting, of the registered
Certificate(s) to be transferred with the form of assignment on the reverse side thercof completed
in full and signed with the name of the registered owner as it appears upon the face of the
Certificate(s) accompanied by appropriate documentation necessary to prove the legal capacity
of any legal representative of the registered owner, Upon receipt of the Certificate(s) in such
form and with such documentation, if any, the Registralion Agenl shall issue a new Certificate or
Certificates to the assignee(s) in $5.000 denominations, or intcgral multiples thereof, as
requested by the registered owner requesting transfer, The Registration Agent shall not be
required to transfer or exchange any Certificate during the period commencing on a Record Date
and ending on the corresponding interest payment date of such Certificate, nor to transfer or
cxchange any Certificate after the publication of notice callin g such Certificate for redemplion
has been made, nor to transfer or exchange any Certificatc during the period following the
receipt of instructions from the School District to call such Certificate for redemption; provided,
the Registration Agent, al its option, may make transfers after any ol said dates. No charge shall
be made to any registered owner for the privilege of transferrin g any Certificate, provided that
any fransfer tax relating to such transaction shall be paid by the registered owner requesting
transfer. The person in whose name any Cerlificate shall be registered shall be decmed and
regarded as the absolute owner thereof for all purposes and neither the School District nor the
Registration Agent shall be affected by any notice to the contrary whether or not any payments
due on the Certilicates shall be overdue. Certificates, upon surrender to the Registration Agent,
may, at the option of the registered owner, be exchanged for an equal aggregate principal amount

of Certilicates of the same maturity in any authorized denomination or denominations.

(b) Except as otherwise provided in this subsection, the Certificates shall be registered in the
name of Cede & Co,, as nominee of DTC, which will act as securitics depository for the
Certificates. Relerences in this Section o a Certificate or the Certificates shall be construed 1o
mean the Certificate or the Certificates that are held under the Book-Lntry System. One
Certihicate for cach maturity shall be issued to DTC and immobilized in its custody, Unless
otherwise provided hercin, a Book-Entry System shall be cmployed, evidencing ownership of the
Certificates in authorized denominations, with transfers of beneficial ownership effected on the
records of DTC and the DTC Participants pursuant to rules and procedures cstablished by DTC.

Each DTC Participant shall be credited in the records of DTC with the amount of such DTC
Participant’s interest in the Certificates. Beneficial ownership interests in the Certificates may be
purchased by or through DTC Participants. The holders of these beneficial ownership interests
are herein referred to as the “Beneficial Owners.” The Beneficial Owners shall not recejve the
Cerlificates representing their beneficial ownership interests, The ownership interests of each
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Beneficial Owner shall be recorded through the records of the DTC Partici pant from which such
Benelicial Owner purchased its Certificates. Transfers of ownership interests in the Certificates
shall be accomplished by book entries made by DTC and, in turn, by DTC Participants acting on
behalf of Beneficial Owners. SO LONG AS CEDE & CO., AS NOMINEE FOR DTC, 1S THE
REGISTERED OWNER OF THE CERTIFICATLES, THE REGISTRATION AGENT SHALL
TREAT CEDE & CO., AS THE ONLY HOLDER OF THE CERTIFICATES FOR ALL
PURPOSES UNDER THIS RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF,
PREMIUM, IF ANY, AND INTEREST ON THE CERTIFICATES. RECEIPT OF KNOTICES,
VOTING AND REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKE
OR NOT TO TAKE, OR CONSENTING TO, CERTAIN ACTIONS UNDER THIS
CERTIFICATE RESOLUTION.

Payments of principal, interest, and redemplion premium, if any, with respect to the Certificates,
so long as DTC is the only owner of the Certificates, shall be paid by the Registration Agent
directly to DTC or its nominee, Cede & Co., as provided in the Letter of Representation. DTC
shall remit such payments to DTC Participants, and such payments thereafter shall be paid by
DTC Participants to the Beneficial Owners. Neither the School District nor the Registration
Agent shall be responsible or lable for payment by DTC or DTC Participants, for sending
transaction statements or for maintaining, supervising or reviewing records maintained by DTC
or DTC Participants,

In the event that (1) DTC determines not to continue to act as securities depository for the
Certificates or (2) the School District determines that the continuation of the Book-Entry System
of evidence and transfer of ownership of the Certificates would adversely allect their interests or
the interests of the Beneficial Owners of the Certificates, the School District may discontinue the
Book-Entry System with DTC, If the School District fails to identify another qualified securities
depository to replace DTC, the School District shall cause the Registration Agent to authenticate
and deliver replacement Certificates in the form of fully registered Certificates to each Benel cial
Owner.

NEITHER THE SCHOOL DISTRICT NOR THE REGISTRATION AGENT SHALL HAVE
ANY RESPONSIBILITY OR OBLIGATIONS TO ANY DIC PARTICIPANT OR ANY
BENEFICIAL OWNER WITH RESPECT TO (1) THE CERTIFICATES; (i) THE
ACCURACY OF ANY RECORDS MAINTAINED BY DTC OR ANY DTC PARTICIPANT;
(iii) THE PAYMENT BY DTC OR ANY DTC PARTICIPANT OF ANY AMOUNT DUE TO
ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL OF AND INTEREST ON
THE CERTIFICATES; (iv) THE DELIVERY OR TIMELINESS Ol DELIVERY BY DTC OR
ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL OWNER THAT
IS REQUIRED OR PERMITTED UNDER THE TERMS OF THIS CERTIFICATE
RESOLUTION TO BE GIVEN TO BENEFICIAL OWNERS, (v) THE SELECTION OF
BENLEFICIAL OWNERS TO RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL
REDEMPTION OF THE CERTIFICATES; OR (vi) ANY CONSENT GIVEN OR OTHER
ACTION TAKEN BY DTC, OR ITS NOMINEE, CEDE & CO., AS OWNER.

S50 LONG AS A BOOK-ENTRY SYSTEM OF EVIDENCE OF TRANSFER OF
OWNERSHIF OF ALL THE CERTIFICATES 1S MAINTAINED IN ACCORDANCE
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HEREWITH, THE PROVISIONS OF THIS RESOLUTION RELATING TO THE DELIVERY
OF PHYSICAL BOND CERTIFICATLES SHALL BE DEEMED INAPPLICABLE OR BE
OTHERWISE S0 CONSTRUED AS TO GIVE FULL EIFFECT 10O SUCH BOOK-ENTRY
SYSTEM. IF THE PROVISIONS OF THE LETTER OF REPRESENTATION SHALL BE IN
CONFLICT WITH THE PROVISIONS OF THIS RESOLUTION AS SAID PROVISIONS
RELATE TO DTC, THE PROVISIONS OF THE LETTER OF REPRESENTATION SHALL
CONTROIL.,

Section 4.6. Mutilated, Lost, Stolen, or Destroved Certificales.

(a) In the event any Certificate is mutilated, lost, stolen, or destroyed, the School District may
execute, and upon the request of an Authorized Officer of the School District the Registration
Agent shall authenlicate and deliver, a new Certificale of like maturity, interest rate, and
principal amount, and bearing the same number (but with appropriate designation indicating that
such new Certificale is a replacement Cerlificate) as the mutilated, destroved, lost, or stolen
Certificate, in exchange for the mutilated Certificale or in substitution for the Certificate 50
destroyed, lost, or stolen. Tn every case of exchan ge or substitution, the Certificateholder shall
furnish to the School District and the Registration A genl: (1) such security or indemnity as may
be requircd by them to save each of them harmless from all risks, however remote; and, (2)
evidence lo their satisfaction of the mutilation, destruction, loss, or theft of the subject Certificate
and the ownership thereof. Upon the issuance of an y Certificate upon such exchange or
substitution, the School District and the Registration A gent may require the Owner thereof to pay
a sum sufficient to defray any tax or other governmental charge that may be imposed in relation
thereto and any other expenses, including printing costs and counsel fees, of the School District
and the Registration Agent. In the event any Certificate which has matured or is about to mature
shall become mutilated or be destroyed, lost, or stolen, the School District may, nstead of
issuing a Certificate in exchange or substitution therefor, pay or authorize the payment of the
same (without surrender thereof except in the case of a mutilated Certificate) if the Owner
thereof shall pay all costs and expenses, including attorney’s fees, incurred by the School District
and the Registration Agent in connection herewith, as well as a sum sufficient to defray any tax
or other governmental charge that may be imposed in relation thercto and shall furnish to the
School District and the Registration Agent such security or indemnity as they may requirc to
save them harmless and evidence to the satisfaction of the School District and the Registration
Agent the mutilation, destruction, loss, or theft of such Certificate and of (he ownership thereof,

(b) Every Certificate issued pursuant to the provisions of this section shall constitute an
additional contractual obligation of the School District (whether or not the destroyed, lost, or
stolen Certificate shall be found at any time to be enforceable) and shall be entitled to all the
benefits of this Resolution equally and proportionately with any and all other Certificates duly
issued under this Resolution.

(¢} All Certificates shall be held and owned upon the express condition that the provisions of this
Section are exclusive, with respect to the replacement or payment of mulilated, destroyed, lost,
or stolen Certificates, and, to the maximum extent legally permissible, shall preclude all other
rights or remedies, notwithstanding any law or statute now existin & or hercalter enacted to the
contfrary.
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Seetion 4.7, Authentication.

The Registration Agent is hereby authorized to authenticate and deliver the Certificates to the
Underwriter or as it may designate upon receipt by the School District of the proceeds of the sale
thereof, to authenticate and deliver Certificates in exchange for Certificates of the same principal
amount delivered for transfer upon receipt of the Certificate(s) to be transferred in proper form
with proper documentation as hereinabove described. The Certificates shall not be valid for any
purposc unless authenticaled by the Registration Agent by the manual signature of an officer
thereof on the certificate set forth herein on the Certificate form,

Section 4.8. Qualification for DTC.

The Registration Apent is hereby authorized to take such actions as may be necessary from time
to time to qualily and maintain the Cerlificates for deposit with DTC, including but not limited
to, wire transfers of interest and principal payments with respect to the Certificates, utilization of
electronic book entry data received from DTC in place of actual delivery of Certificates and
provision of notices with respect to Certificates registered by the DTC (or any of its designecs
identified to the Registration Agent) by overnight delivery, couricr service, telegram, tel ecopy or
other similar means of communication. No such arrangements with DTC may adversely affect
the interest of any of the Owners of the Certificates, provided, however, that the Regisiration
Agent shall not be liable with respect to any such arrangements it may make pursuant to this
scclion,

Section 4.9, Underwriter,

The President and Business Manager are authorized to retain Dougherty & Company, LLC as
Underwriter upon such terms as they approve.

Section 4.10. Bond Counsel.

The President and Business Manager are authorized to retain Meierhenry Sargent LLP as Bond
Counsel upon such terms as they approve.

Section 4,11, Rating Agency.

The President and Business Manager arc authorized to retain the Rating Ageney upon such lerms
as they approve.

Section 4.12. Dissemination Agent.

The District authorizes the Authorized Officer of the District to retain a dissemination agent with
regard to the writlen undertaking authorized in Section 9.7 hercol.

ARTICLE V
REDEMPTION OF CERTIFICATES PRIOR TO MATURITY
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Section 5.1. Redemption,

The Certificates shall be redeemable as set forth in the Certificate Purchase Agrecment.
Section 5.2, Notice of Redemption.

(a) Notice ol call for redemption, whether optional or mandatory, shall be given in accordance
with SDCL Chapter 6-8B,

Section 5.3, Payment of Redeemed Certificates,

(a) If notice of redemption shall have been given in the manner and under the conditions
provided in Section 5.2 hereof and if on the date so designated for redemption the Registration
Agent shall hold sufficient monies to pay the redemption price of, and interest to the redemption
datec on, the Certificates to be redeemed as provided in this Resolution, then: (1) the Certificates
so called for redemption shall become and be due and payable al the redemption price provided
for redemption of such Certificates on such date; (2) interesl on the Certificates so called for
redemplion shall cease to accrue: and, (3) such Certificates shall no longer be Outstanding or
seeured by, or be entitled to, the benclits of this Resolution, except to receive payment of the
redemption price thereof and interest thereon Irom monies then held by the Registration Agent,

(b) If on the redemption date, monies for the redemption of all Certificates or portions thereof to
be redeemed, together with intercst thercon to the redemption date, shall not be held by the
Registration Agent so as to be available therefor on such date, the Certificales or portions thereof
so called for redemption shall continue to bear interest until paid at the same rate as they would
have borne had they not been called for redemption and shall continue to be secured by and be
entitled to the benefits of this Resolution,

ARTICLE V1
REGISTRATION AGENT

Section 6.1, Appointment and Acceptance of Duties.

(a) The School District hereby authorizes the Business Manager to appoint the Registration
Agent with respect to the Cerlificates and authorizes and directs the Registration Agent to
maintain bond registration records with respect to the Certificates, to authenticate and deliver the
Certificates as provided herein, cither at original 1ssuance, upon transfer, or as otherwise directed
by the School District, to effect transfers of the C ertificates, to give all notices of redemption as
required herein, to make all payments of princ pal and interest with respect to the Certificates as
provided herein, to cancel and destroy Certificates which have been paid at maturity or upon
earlier redemption or submitted for exchange or transfer, to furnish the School District at least
annually a certificale of destruction with respect to Certificales canceled and destroyed, and 1o
furnish the School District at least annually an audit confirmation of Certificates paid,
Certificates Outstanding and payments made with respect to interest on the Certificates, The
PPresident and the Business Manager, or either of them is hereby authorized to execute and the
Business Manager is hereby authorized (o attest such wrillen agreement between the School
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District and the Registration Agent as they shall deem necessary or proper with respect Lo the
obligations, dutics and rights ol the Registration Agent. The payment of all reasonable fees and
cxpenses of the Registration Agent for the discharge of ils duties and obli gations hereunder or
under any such agrecment is herchy authorized and directed.

Section 6.2. Permitted Acts and Functions.

The Repistration Agent may become the Owner of any Certificates, with the same rights as it
would have if it were not a Registration Agent, The Registration Agent may act as a purchaser or
fiscal agent in connection with the sale of the Certificates or of any other sccunities offered or
issued by the School District.

ARTICLE V11
DEFEASANCE OF CERTIFICATES

If the School District shall pay and discharge the indebtedness evidenced by any of the
Certificates in any one or morc of the following ways, to wit:

{a) By paying or causing to be paid, by deposit of sufficient funds as and when required with the
Registration Agent, the principal of and interest on such Certificates as and when the same
become duc and payable:

{(b) By depositing or causing to be deposited with any lrust company or financial institulion
whose deposits arc insured by the Federal Deposit Insurance Corporation or similar {ederal
ageney and which has trust powers ("an Agent"; which Agent may be the Registration Agent) in
trust or escrow, on or before the date of maturity or redemption, sulficient money or Federal
Obligations, as hereafier defined, the principal of and interest on which, when due and payable,
will provide sufficient moneys to pay or redeem such Certificates and to pay premium, if any,
and interest thereon when due until the maturi ty or redemption date (provided, if such
Certificates are to be redeemed prior to maturity thercof, proper nolice of such redemption shall
have been given or adequate provision shall have been made for the giving ol such notice);

{c) By delivering such Certificates to the Registration Agent, for cancellation by it;

and 1f the School District shall also pay or cause to be paid all other sums payable hercunder by
the School District with respect to such Certificates, or make adequate provision therefor, and by
resolution of the Governing Body instruct any such Escrow Agent to pay amounts when and as
required to the Registration Agent for the payment of principal of and interest and redemption
premiums, if any, on such Certificales when due, then and in that case the indebtedness
evidenced by such Certificates shall be discharged and satisfied and all covenants, agrecments
and obligations of the School District to the holders of such Cerlificates shall be fully discharged
and satisfied and shall thereupon cease, terminate and become void.
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If the School District shall pay and discharge the indebtedness evidenced by any of the
Certificates in the manncr provided in either clause (a) or clause (b) above, then the registered
owners thereof shall thereafter be entitled only to payment out ol the money or Federal
Obligations deposited as aforesaid.

Except as otherwise provided in this Section, neither Federal Obl; gations nor moneys deposited
with the Registration Agent pursuant to this Section nor principal or interest payments on any
such Federal Obligations shall be withdrawn or used for any purpose other than, and shall be
held in trust for, the payment of the principal and premium, if any, and interest on said
Certilicates; provided that any cash received from such principal or interest payments on such
Federal Obligations deposited with the Registration Agent, (A) to the extent such cash will not
be required at any lime for such purpose, shall be paid over to the School District as reccived by
the Registration Agent and (B) to the extent such cash will be required for such purpose at a later
date, shall, to the extent practicable, be reinvested in Federal Oblj gations maturing at times and
in amounts sufficient to pay when due the principal and premium, if any, and interest to hecome
duc on said Certificates on or prior to such redemption date or maturity date thereof, as the case
may be, and interest earned from such reinvestments shall be paid over to the Schoal District, as
received by the Registration Agent. For the purposes of this Section, Federal Obligations shall
mean direct obligations of, or obligations, the principal of and interest on which are guarantecd
by, the United States of America, or any agency thereof, obligations of any agency or
instrumentality of the United States or anv other obli gations al the time of the purchase thereof
are perimilted investments under South Dakota Law for the purposes described in this Section,
which Certificates or other obligations shall not he subject to redemption prior to their maturity
other than at the option of the registered owner thereof,

ARTICLE VII1
SALE OF CERTIFICATES AND DEPOSIT OF PROCEEDS

Section 8.1. Sale of Certificates,

The Certificates shall be sold to the Underwriter at a price to be sel forth in the Certificate
Purchase Agrecment. The President and the Business Manager, or cither of them, is authorived to
make such changes in the structuring of the terms and sale of the Certificates as they shall decm
necessary. The form of the Certificate set forth in Exhibit A attached hereto shall be conformed
to reflect any changes, if any, as hereinbefore mentioned, The President and the Business
Manager, or either of them, are hereby authorized 1o execute and the Business Manager is
authorized 1o attest the Certificate Purchase Aprcement with the Underwriter providing for the
purchase and sale of the Certificates. The Certificate Purchase Agreement shall be in form and
content acceplable to the President and Business Manager, the execution thercof by either of
them to constitute conclusive evidence thereof; provided the Certificate Purchase Agreement
cffects the sale of the Certificales in accordance with the provisions ol this Resolution, and is not
meonsistent with the terms hereof. The President and the Business Manager are authorized to
cause the Certificates to be authenticated and delivered by the Registration Agent to the
Underwriter and to execute, publish, and deliver 21l certificates and documents, including the
Ofhcial Statement, and closing certificates and documents, as they shall deem necessary in
connection with the sale and delivery of the Certificates.
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Section 8.2. Official Statement,

The President, Business Manager, and the Underwriter are hereby authorized and dirccted to
provide for the preparation and distribution of a Preliminary Official Statement describi ng the
Certificates (the “Prcliminary Official Statement”). Afler the Certificates have been sold, the
President and Business Manager shall make such completions, omissions, insertions and changes
in the Preliminary Official Statement not inconsistent with this Resolution as are necessary or
desirable to complele it as a final Official Statement for purposes of Rule 15¢2-12(e)(3) of the
Securities and Exchange Commission.

To comply with paragraph (b) (3) of Rule 15¢2-12 of the Securitics and Exchange Commission
under the Securities Exchange Act of 1934 (the “Rule”) and with Rule G-32 and all other
applicable rules of the Municipal Securities Rulemaking Board, the Schonl District agrecs to
deliver to the Underwriter, the Official Statement {which shall be a final official statement, as
such term is defined in the Rule, as of its date) in an clectronic format as prescribed by the
MESRE,

Section 8.3, Disposition of Certificate Proceeds.

The proceeds of the sale of the Certificates shall be deposited in the Capital Outlay Fund and
shall be used to provide funds to pay: (1) to refund the June 1. 2016 through June 1, 2029
maturities aggregating $3,030,000 of the District’s Limited Tax General Obligation Taxahle
Cerlilicates, Series 20098 (Build America Bonds - Direct Payment to Issuer) including interest
to redemption, (2) to pay for the construction of a new sports facility and to furnish and cquip the
SaME in an amount not to exceed $2,845,000, and (3) to pay the costs of 1ssuing the Certificates.

Section 8.4. Tax Matters.

(a) The School District covenants and agrecs with the registered owners from time to time of the
Cerlihcates that it will not take or permit to be taken by any of its officers, employces or agents
any action which would cause the interest on the Certificates to become includable in gross
income for federal income tax purposes under the Code and applicable Treasury Regulations (the
“Regulations™), and covenants to take any and all actions within its powers to ensure that the
basic interest on the Certificates will not become includable in grass income for federal income
tax purposes under the Code and the Regulations.

{(b) The President and the Business Manager, being the officers of the District charged with the
responsibility for issuing the Certificales pursuant to this Resolution are hercby authorized and
dirceted to execute and deliver to the Underwriter thereof a cerlificate in accordance with the
provisions of Section 148 of the Code, and Section 1.148-2(b) of the Regulations, stating that on
the basis of facts, estimates and circumstances in existence on the date of issuc and delivery of
the Cerlificates, it is reasonably cxpected thal the proceeds of the Certificates will be used in g
manner that would not cause the Certificates to be “arbitrage honds™ within the meaning of
Section 148 ol the Code and the Regulations.



{c)  The District shall file with the Secretary of the Treasury a statement concerning the
Certificates contaming the information required by Section 149(e) of the Code.
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ARTICLE IX
MISCELLANEOUS

Section 9.1, Failure to Present Certificates,

(2} Subject to the provisions of Section 4.6 hereof, in the event any Certificate shall not be
presented for payment when the principal or redemption price hereof becomes due, either at
maturity or at the date fixed for prior redemption thereof or otherwise, and in the cvent monics
sufficient to pay such Certificate shall be held by the Registration Agent for the benefit of (he
Owner thercof, all liability of the School District to such Owner for the payment ol such
Certificale shall forthwith cease, determine, and be completely discharged. Whercupon, the
Registration Agent shall hold such monies, without liability for interest thercon, for the benefit of
the Owner of such Certificate who shall thereafter be restricted exclusivel ¥ to such monies for
any claim under this Resolution or on, or with respect to, said Certificates,

(b) If any Certificate shall not be presented for payment within a period of six vears followin g
the date when such Certificate becomes duc, whether by maturity or otherwise, the Registration
Agent shall, subject to the provisions of any apphcable cscheat or other similar law, pav lo the
School District any monies then held by the Repistration Agent for the pavinent of such
Certificate and such Certificate shall (subject to the defense of any applicable statute of
limitation) thereafter constitute an unsecured obligation of the School District.

Section 9.2. Payments Due on Saturdays, Sundays, and Holidays.

In any case where the date of maturity or interest on or principal of any Certificates, or the date
fixed for redemption of any Certificates, shall be a Saturday or Sunday or shall be, at the place
designated for payment, a legal holiday or a day on which banking institutions similar to the
Registration Agent arc authorized by law to close, then the payment of the intercst on, or the
principal, or the redemption price of, such Certificate need not he made on such date but must be
made on the next succeeding day not a Saturday, sunday, or a legal holiday or a day upon which
banking institutions similar to the Repistration A gent arc authorized by law to close, with the
same force and effeet as if made on the date of maturity or the date fixed for redemption, and no
interest shall acerue for the period after such date.

Section 9.3, Miscellaneous Acts,

The appropriate officers of the School District are hereby authorized, empowered, and directed
to do any and all such acts and things, and to execute, acknowledge, deliver, and, if applicahle
file or record, or cause to be filed or recorded. in any appropriate public offices, all such
documents, instruments, and certi fications, in addition to those acts, things, documents,
instruments, and cerlifications hereinbelore authorized and & pproved, as may, in their discretion,
be necessary or desirable to implement or comply with the intent of this Resolution, or an y of the
documents herein authorized and approved, or for the authorization, issuance, and delivery by
the School District of the Certificates,
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sSection 9.4, Amendment,

The School Board is hereby authorized to make such amendments to this Resol ution as will not
impair the rights of the Certificatcholders.

Section 9.5, No Recourse Under Certificate Resolution or on Certificates.

All stipulations, promises, agreements, and obligations of the School District con tained in this
Resolution shall be deemed 1o be the stipulations, promises, g greements, and obligations of the
School District and not of any officer, director, or employece of the School District in his or her
individual capacity, and no recourse shall be had for the payment of the principal of or interest
on the Certilicates or for any claim based thereon or this Resolution against any officer, director,
or employee of the School District or against any official or individual executing the Certificates.

Section 9.6. Partial Invalidity.

[T any one or more of the provisions ol this Resolution, or of any exhibit or allachment thereto,
shall be held invalid, illegal, or unenforceable in any respect, by final decree of any court of
lawful jurisdiction, such invalidity, illegality, or unenforceability shall not affect any other
provision hereof, or of any exhibit or attachment thercto, but this Resolution, and the exhibits
and attachments thercto, shall be construed the same as if such invalid, illegal, or unenforceable
provision had never been contained herein, or thercin, as the case may be.

Section 9.7. Continuing Disclosure.

The School District hereby covenants and agrees that it will provide financial information and
material event notices as required by Rule 15¢2-12 of the Securitics Ex change Commission for
the Certificates. The President is authorized to cxecute at the Closing of the sale of the
Certificates, an agreement for the benefit of and enloreeable by the owners of the Cerlificates
specifying the details of the financial information and material event notices to be provided and
its obligations relating thereto. Failure of the School District to comply with the undertaking
herein described and to be detailed in said closing agreement, shall not be a default hereunder,
but any such failure shall entitle the owner or owners of any of the Certificates to take such
actions and to initiate such proceedings as shall be necessary and appropriate o cause the Schoaol
District to comply with its undertaking as set forth herein and in said agreement, including the
remedies of mandamus and specific performance.

Seetion 9.8. Conflicting Resolutions Repealed.

All resolutions or parts thereof in conflict herewith are, to the extent of such conflict, herehy
repealed.
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Section 9.9. Post Issuance Compliance,

The School District does hereby adopt Meierhenry Sargent Post-Tssuance Compliance Policy and
Tax-Advantaged Obligations and Continuing Disclosure with regard to the Bonds atlached
hereto. The School District appoints the Business Manager as its chief post issuance compliance
officer.

Section 9,10, Effective Date,

This Resolution shall take effect from and afier its adoption, the welfare of the School District
requiring it.

Satd motion was seconded by Member and upon vote being taken the
following voted AYE:

and th{T!b]Iowing vited NAY:

ATTEST: Pru::sﬁdant

Busimess Manager
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EXHIBIT A-(FORM OF CERTIFICATES)

UNITED STATES OF AMERICA
STATE OF S8OUTH DAKOTA
HURON SCHOOL DISTRICT 02-2
BEADLE, JERAULD AND SANEORN COUNTIES, SOUTH DAKOTA
LIMITED TAX GENERAL OBLIGATION CAPITAL QUTLAY CERTIFICATES, SERIES 2016

REGISTERED REGISTERED
No. $.00
Interest Rate Maturity Date Certificate Date CUSIP Mo,
% , 2016
Registered Owner: Cede & Co.

55 Water Street, 15 Floor,
Mew York, New Yerk 10041
Tax |0 #13-2555118

Principal Amaount: AND NOVIG0 DOLLARS

REFERENCE 1S HEREBY MADE TO THE FURTHER PROVISIONS OF THE CERTIFICATE SET FORTH ON THE
FOLLOWING PAGES, WHICH FURTHER PROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT AS IF
SET FORTH AT THIS PLACE.

Itis hereby cerfified and recited that all conditions, acts and things required by law to exist or to be done precedant to
and in the issuance of this Cerlificate did exist, have happened, been done and performed in regular and due form and time as
required by law,

This Certificate shall not be valid or become obligatory for any purpose or be entitled to any benefit or security under
the Resolution undl it shall have been authenticaled by the execution by the Regislrar of the certificatz of authentication
endarsed hereon,

IN WITNESS WHEREOF, the Scheol District has caused this Certificate 1o be signed by the manual or facsimile
signature of its President of the School Board of the Huron Schoal District 02-2 and Lo he counlersigned by the manuzl or
facsimile signature of its Business Manager all as of the Certificale Date specified above.

ATTEST: HURON SCHOOL DISTRICT 02-2, SOUTH DAKOTA
Business Managsr By,
COUNTERSIGMED: Presidenl of the Schaal Board

Resident Attorney
CERTIFICATE OF AUTHENTICATION

This Certificate is a Certificate of the seriss designated therein and has been issued under the: provisions of the within-
mentionzd Resclution and the gale of its authantication is RO,

Faying Agent and Registrar

By:

Authorized L—JTﬁ-GDr



KNOW ALL MEN BY THESE PRESENTS: That the Huron School District 02-2, Huron (the "Schocl District"), in Beadle, Jerauld
and Sanbom Counties, South Daketa, hereby acknowledges itself o owe and for value recaived promises o pay the Principal
Amourt, to the Regislered Cwner menfioned above in lawful money of the Uniled States of America, together with inferest
thereon fram the Certificate Date mentioned above al the Interest Rate mentioned above, The interest hereon is payable

. and semiannually thereafter on _oand {each an “Interest Payment
Date”) in each year to maturity or earlier redemplion by wire Wransfer, check or draft maled fo the Regislered Owner at ils
address as it appears on the Cerfificate registration books of the Schoo! Districl maintained L
— . as Certificate registrar and paying agent (the *Registrar’), on the close of business an the ! -
day (whether or not a business day) of the calendar moath next preceding each interest payment date. The principal hereof duz at
maturity or upon redemption prior 1o maturity is payable &t the office of Regislrar upon presentation and surrender of this
Certificate al nalurity or upan earlier redemption. The principal of, premium (if any) and interesl on this Cerlificate is payable in
any coin or currency of the United States of America which, al the time of payment, is legal tender for the payment of public and
privata debts.

This Certificate is one of an authorized issue of Cerlficates limited in egqregale principal amount to a maximum of $8,035,000
(the "Cerlifcales”) all of like date and tenor excepl &s to maturity, interest rates and priviieges of redemption, the proceeds of this
issue, combined with inferest earnings, will be usad to pay, ( 1} to refund the June 1, 2016 through June 1, 2028 maturilies
aggregating 53,030,000 of the District's Limited Tax General Obligation Taxable Certificates, Series 20098 (Build America Bonds
~Direct Payment to lssuer} including interest fo redemption, (2) to pay for the construction of a new sports facility and to furnish
and equip the same in &n amount not to excesd $2,845,000, and (3) 1o pay the costs of issuing the Certificates pursuant o a
resclution duly and regularly adopted by the School District {the *Cerfificale Resclution”), and are subject to all the provisions and
limitations of the Resolulion and Chaplers 13-16 and £-88, South Dakota Codified Laws, as amended. The Cerlificalas are
issued in full compliance with SDCL §88-8B-30 through 6-82-52 and are incontestable for any purpose after delivery for value,
The District has levied an irepsalable Capital Oulay lavy in an amount not to excesd three doliars per thousand of taxable
valuation for the payment of the Cerlificalas,

Redempticn Provisions
Additional Certificates

The Resalulion authorizing the issuance of the Cerlificates permits the issuznce of additional capilal ouflay cerlificates payable
from the Capital Outlay Fund of the Districl, provided that the School Board first determines that a Capital Cutlay Fund tax levy of
not maore than §3 per 51,000 of assessed valuation will afford dabl service coverage for all Outstanding Capital Oullay
Certificates, plus the additional capital outlay cerficates proposed (o be issusd, of at lzast 1,75 times. The properiy Lax levy for
any such additional certificates, logether with the levy for then all Cutstanding Capital Dutlay Cerlificates descrined hesein and
any other Capital Oullay Fund purposes, would be limited fo §53 per 51,000 in tofal. Sush additional cerfificates would have 5
parity claim with all the then Outstanding Capital Oullay Cerfificates against property lax revenues received into the Capital
Cutlay Fund of the District.

This Cerlificale is transferable by the registered holder hereof in person or by his allorney duly authorized in writing at the office
of the Cerlificals Registrarin . butenly in the mznner, subject to the limitations and upon paymsni
of the charges provided in the Certficate Resolution, and upan surrender and cancellation of this Cerliizale. Upan such fransfer
a new Certficatz or Cerlificates of avtharized denominaton of the same maturity and for the same aggregale principal amount
will be issued to the transferee in exchange therefors,

The School Disiricl and the Certificate Registrar may deem and treal he registered holder hersaf as the absolule owner hereof
and neither fhe Schocl District nor the Certificate Registrar shall be affected by any nofice to the contrary.

[
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CERTIFICATE OPINION

35,015,000
Huran School District 02-2
Beadle, Jerauld and Sanborn Counties, South Dakota
Limited Tax General Obligation Capital Qutlay Cerlificates, Series 2018

Ladies and Gentlemen:

We have acled s bond counsel in connection with the issuance by Ihe Huron School District 02-2 {the “lssuer’) of
6,035,000 Limited Tax General Obligation Capilal Cuflay Certificates, Serias 2016, dated (the "Cerfificates”). We
have examined such cerfified proceedings and other papers as we deem necessary to render this opinion,

As fo questions of fact material to cur opinion, we have relied upon the cerffied proceedings and other cerlifizations of
public cfficials furnished to us, withoul undertaking to verify such facts by independent investigation.

SBased upon the foregoing, we are of the opinion that, under existing law:

1. The lssuer is duly created and validly existing as a body corporate and polilic and public instrumentality of the State
of South Dakola with the corporate power to adopt and perfarm the Reselution and issue the Carlificates.

2. A Resoluion has been duly adopted by the Issuer on February 8, 2016 and constitules a valid and binding limited
obligation of the Issuer enforceable upon the lssusr,

d. The Resolution levies ad valorem taxes not in excess of three dollars per thousand annually vpon all of the taxable
property in the Districl, for the capilal outlay fund of the District, from which fund, said Certificales and interest thereon are
payable,

4. The Certificates have been duly authorized, execuled and delivered by the |ssuer and are valid and binding limiled
cbligations of the |ssuer, payable solely from the sources provided therefore in the Resolution,

5. The interest on the Certificates is excluded from gross income for faderal income tax purposes and is not an item of
tax preference for purposes of the federal alterative minimum tax imposed on individuals and corporations; it should be noted,
however, that for the purpose of computing the alternative minimum tax imposed on certain corporations as defined for feders
income tax purposes, such interest is taken inte 2ccount in determining adjusted current earnings, The opinions sat forth in the
preceding sentence are subject o the condition that the lssuer comply wilh all requirements of the Internal Revenys Code of
1886 as amended, that must be satisfied subsequent fo the issuance of the Certificates in order that interest thereon be, or
confinue to be, excluded from gross income for federal income lax purposes. The lssuer has covenanted to comply with each
such requirement. Failure to comply wilh certain of such requirements may cause the inclusion of interest on the Cerlificates in
gross income for federal income tax purposes to be relroactive to the date of issuance of the Cerlificates. e EXpress no
opinion regarding cther federal tax consequences arising with respect 1o the Cerfificates.

6. Under existing law, fhe interest on the Bonds is includible in “taxable income” for the State of South Dakota incoma
‘ax purposes when the recipient is & *financial institution® as defined by Chapter 10-42, South Dakota Codified Laws, according
lo present slate laws, regulations and decisions, We express no further opinions regarding other South Daxolz tax
consequences arising with regard to the Bonds,
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Itis to be understood that the fghts of the holders of the Cerlficates and Ihe enforceatilily thereof may be subject fo
bankruplcy, insolvency, reorganization, morstorium and other similar faws affecting credilors’ righls haretafore ar hareafer
enacted to the extent constililionally appleable and that their enforcement may be subject to the exercise of judicial discretion in
accordance with general principles of equity and subject 1o reguialory requirements under the laws of the United Siates and of
the State of South Dekota.

Meierhenry Sargent LLP

AS PROVIDED IN THE RESOLUTION REFERRED TOD HEREIN, UNTIL THE TERMINATION OF THE SYSTEM OF BOOK-
ENTRY-ONLY TRANSFERS THROUGH DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK (TOGETHER WITH
ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED PURSUANT TO THE RESOLUTION, “DTC"), AND
NOTWITHSTANDING ANY OTHER PROVISIONS OF THE RESOLUTION TO THE CONTRARY, A PORTION OF THE
PRINCIPAL AMOUNT OF THIS CERTIFICATE MAY BE PAID OR REDEEMED WITHOUT SURRENDER HEREOF TO THE
REGISTRAR. DTC OR A NOMINEE, TRANSFEREE OR ASSIGNEE OF DTC OF THIS CERTIFICATE MAY NOT RELY
UPON THE PRINCIPAL AMOUNT INDICATED HEREDN AS THE PRINCIPAL AMOUNT HEREOF OUTSTANDING AND
UNPAID. THE PRINCIPAL AMOUNT HEREOF QUTSTANDING AND UNPAID SHALL FOR ALL PURPOSES BE THE
AMOUNT DETERMINED IN THE MANNER PROVIDED IN THE RESOLUTION.

UNLESS THIS CERTIFICATE IS PRESENTED BY AN AUTHORIZED QFFICER OF DTG {A) TO THE REGISTRAR FOR
REGISTRATION OF TRANSFER OR EXCHANGE OR (B} TO THE REGISTRAR FOR PAYMENT OF PRINCIPAL, AND ANY
CERTIFICATE ISSUED IN REPLACEMENT HEREOF OR SUBSTITUTION HEREFOR IS REGISTERED IN THE NAME OF
DTC AND ANY PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR
VALUE OR OTHERWISE BY OR TO ANY PERSON 1S WRONGFUL BECAUSE ONLY THE REGISTERED OWNER HEREQF,
DTC OR ITS NOMINEE, HAS AN INTEREST HEREIN.

{Form of Assighment)

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unta

the within Certificate and all rights thereunder, and hereby imevocably constitutes and appaints

allorney to transfer the within Certificalz on the books kept for registration thereof, with ful power of substitution in the premises
Dated:

NOTICE: The signafure fo this Assignment must correspaond
with the name as it appears ugon the face of the within Certificala
n every parficular, without allsration or enlargemenl or any
change whatever,

=3
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MNOTICE OF REDEMPTION OF
LIMITED TAX GENERAL OBLIGATION TAXABLL CERTIFICATES SERIES 20091 (BUILD AMERICA
BONDS —DIRECT PAYMENT TO ISSUER)
OF THE TIURON SCHOOL DISTRICT 02-2
STATE OF SOUTH DAKOTA

NOTICE IS HEREBY GIVEN Lhat there have heen called [or redemption on Tune 1, 2014 (the “Redemption
Date”) all outstanding Limited Tax General Obligation Taxable Certificates Series 20093 {Build Americy Bonds
Direct Mayment o [ssuer) (20098 Cerlilicates™), tetaling $3,030,000 in principal amount, plus applicable premium,
if any, as lisled below

Principal Interest Rate
Maturity Outstanding CLUSIP
June 1, 2016 590,000 4.0, 447711 FSa
June |, 2017 FE0,000) 4.90%, 447711 N
June 1, 2014 185,000 5100 447711 W7
June 1, 2019 190,000 5400 44T FY3
June 1, 2020 200,000 3.60% 447711 GAd
June 1, 2021 205,000 5.75%, 447711 GCO
June 1, 2022 215,000 5.90%, 447711 GLA
June 1, 2023 225,000 3, 00%, 447711 Girl
Tune [, 2024 230,000 6.15% 447711 G5
June 1, 2029 o |.310,000 i, 50, 447711 GK2

$ 3,030,000

The Certificates are being called pursuant to a Resolution dated s 2006 of the Huron School
Dristrict 02-2 at the above principal amount of each such Certificate, together with intereat accrued to (he
Redemption Date, plus applicable premivm, if any. From and afier Redeinption Tate, interest on the Certificales
herehy called shall cease, provided funds have been deposited wilh us to effect the redemption,

Called Certificates should be presented as follows:

By Mail or Hand:
Wells Fargo Bank, N.A,
625 Marquelte Avenue, 11th Tloor
MAC N9311-115
Minneapolis, MN 55479

Registered or certified insured mail is suppested when submitting Certificates for payment.
When inguiring about this redemption, please have the Certificate Mumber available.  Please inform customer
service representative of the CUSIP number(s) of the alfected Certificates(s). Customer Service 612.667.4507.

Wells Fargo Bank, NA
As Registrar and Paying Agent
Datad:

Hthfialling of 2804 of gross cedeviprion grocesds of any faprend made wiiie e Dilted Stoter e Be ceguives by e Eoomonsie Sromel e Tar fleftef
Recancifiagm o of 2003 £ abe " Aoe ") onleay the faving Agend g e covrest spares ieiticasion weber femcdal recurise nnmber] ar eveaption certificats aff
th pryes, Please fiwnish o properly compleied forn 28 or exnation cectiionts o eguiwdent when greseaiing yone Cervifleater

The Sewview e Paviig Agead thall nar be respoieitle dor the se of te CLSTE auncbors raler (ol na i FerEseiatan ade gy e i cos veciness dicmted be
the wptive or o5 prigted o any Ceetificate. Thew ere inclided waledy fon the comeeniance af e fafders,

26



ATTACHMENT TO RESOLUTION

Post-TIssuance Compliance Policy for Tax-Exempt and
Tax-Advantaged Obligations and Continuing Disclosure

Definitions

“Compliance Officer” means the Business Manager of the lssuer,
“Issuer” means the Huron School District 02-2,

Statement of Purpose

This Post-Issuance Compliance Policy (the “Policy”) sets forth specific policies of the Issuer
designed lo monitor post-issuance compliance:

(i) with applicable provisions of the Internal Revenue Cade of 1986, as
amended (the “Code™), and regulations promulgated thereunder (“Treasury
Regulations”) for obligations issued by the Issuer on tax-exempt or tax-
advantaged basis ("Obligations™); and

()} with applicable requirements set forth in certificates and agreement(s)
(“Continuing Disclosure Agreements™) providing for ongoing disclosure in
connection with the offering of obligations 1o investors (“Offerings™), for
obligations (whether or not tax-exempl tax-advantaged) subject to the
continuing disclosure requirements of Rule 15¢2-12 (the “Rule”) promulgated
by the Sccurities and Exchange Commission (“SEC™) under the Securities
Exchange Act of 1934,

This Policy documents practices and deseribes various procedures and systems desipned to
identify on a timely basis facts relevant to demonstrating compliance with the requirements that
must be satistied subsequent to the issuance of Obligations in order that the interest on such
Obligations continue Lo be eligible to be excluded from gross income for federal income tax
purposes or that the Obligations continue to receive tax-advantaged treatment. The federal tax
law requirements applicable to each parlicular issue of Obligations will be detailed in the
arbilrage or tax certificate prepared by bond counsel and signed by officials of the Issuer and
the post-closing  compliance checklist provided by bond counsel with respect 1o that issue.
This Policy establishes a permanent, ongoing structure of practices and procedures thal will
facilitate compliance with the requirements for individual borrowings.

This Policy similarly documents practices and describes various procedures and systems
designed to cnsure compliance with Continuing  Disclosure Agreements, by preparing and
disseminated related reports and information and reportin £ “material events” [or the benefit
of the holders of the Issuer's obligations and to assist the Participating Underwriters (within
the meaning of the Rule} in complying with the Rule.
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The Issucr recognizes that compliance with pertinent law is an on-going process, necessary
during the entire term of the obligations, and is an integral component of the Issuer’s deb
management. Accordingly, the analysis of those facts and implementation of the Policy wil]
require on-going monitoring and consultation with bond counsel and the Issuer's accountants
and advisors.

Ceneral Policies and Procedures

The following policies relate to procedures and systems [or monitoring post-issuance
compliance generally.

AL

1.

The Compliance Officer shall be responsible for monitoring post-issuance compliance
isslies.

The Compliance Officer will coordinate procedures for record retention and review
of such records.

All documents and other records relating to Obli gations issued by the Issuer shall be
maintained by or at the direction of the Compliance Officer, In maintaining such
documents and records, the Compliance Officer will comply with applicable
Internal Revenue Service (“IRS”) requirements, such as those contained in Revenue
Procedure 97-22.

The Compliance Officer shall be aware of options for volunlary corrections for
failure to comply with post-issuance compliance requirements (such as remedial
aclions under Section 1.141-12 of the Regulations and the Treasury's Tax-Exempt
Bonds Voluntary Closing Agreement Program) and take such corrective action
when necessary and appropriate.

The Compliance Officer will review post-issuance compliance procedures and
systems on a periodic basis, but not less than annually,

Issuance of Obligations - Documents and Records

With respect to cach issuc of Obligations, the Compliance Officer will:

Al

B.

Oblain and store a closing binder andior CD or other electronic copy of the
relevant and customary transaction documents (the *Transcript™).

Confirm that bond counsel has filed the applicable information report (e.g., Form
8038, Form 8038-G, Form 8038-CP) for such issue with the IRS on a timely basis,

Coordinate receipt and retention of relevant books and records with respect 1o the
mvestment and cxpenditure of the proceeds of such Oblj gations with other
applicable staff members of the lssuer.



Arbitrage

The following policies relate to the monitoring and  caleulating of arbitrage and
compliance with specific arbitrage rules and regulations,

The Compliance Officer will:

A,

G.

L.

Confirm that a cerlification of the initial offering prices of the Obligations with
such supporling data, if any, required by bond counsel. is included in the
Transcript.

Confirm that a computation of the vield on such issue from the Issuer's financial
advisor or bond counsel (or an outside arbitrage rebate specialist) is contained in
the Transcript.

Maintain a system for tracking investment earnings on the proceeds of the
Obligations.

Coordinate the tracking of expenditures, including the expenditure of any investment
carnings, If the project(s) to be financed with the proceeds of the Obligations will be
funded with multiple sources of funds, confirm that the Issuer has adopled an
accounting methodology that maintains each source of financing separately and
monitors the actnal expenditure of procecds of the Obligations.

Maintain a procedure for the allocation of proceeds of the issue and imvestment
earnings to expenditures, including the reimbursement of pre-issuance
expenditures. This procedure shall include an examination of the expenditures
made with proceeds of the Obligations within 18 months afier each project
financed by the Obligations is placed in service and, if necessary, a reallocation of
expendilures in accordance with Scelion 1.148-6(d) of the Treasury Regulations,

Monitor compliance with the applicable “temporary period” (as defined in the Code
and Treasury Regulations) exceptions for the expenditure of procecds of the issue,
and provide for yield restriction on the investment of such proceeds if such
exceptions are not satis(ied.

Ensure that investments acquired with proceeds of such issue are purchased at fair
market value. In determining whether an investment is purchased at [air market
value, any applicable Treasury Regulation sale harbor may be used,

Avord formal or informal creation of funds reasonably expected to be used to pay
debt service on such issue without determinin g in advance whether such funds must

be invested at a restricted yield.

Consult with bond counsel prior to cngaging in any post-issuance ecredit
enhancement transactions or investments in guaranteed investment contracts.

29



J.

M.

Identify situations in which compliance with applicable vield restrictions
depends upon later investments and monitor implementation of any such
restrictions.

Monitor compliance with six-month, 18-month or 2-year spending exceptions to
the rehate requirement, as applicable.

Procure a limely computation of any rebate hability and, if rebate is due, to file a
Form BO38-T and to arrange for payment of such rebate liability.

Arrange for timely computation and payment of “yvield reduction payments” (as
such term 15 defined in the Code and Treasury Regulations), if applicable.

Private Activity Concerns

The following polices relate to the monitoring and tracking of private uses and private
payments with respect to facilities financed with the Obligations,

The Compliance Oftficer will:

A.

B.

Maintain records  determining and tracking facilities financed with specific
Obligations and the amount of proceeds spent on each facility.

Maintain records, which should be consistent with those used lor arbitrage purposes,
to allocate the procecds of an issue and investment carnings to expenditures,
including the reimbursement of pre-issuance expenditures,

Maintain records allocating 1o a project financed with Obligations any {unds
from other sources that will be used for otherwise non-qualifving costs,

Maonitor the expenditure of proceeds of an issuc and investment earnings
for qualifying costs.

Monitor private use of financed facilities to ensurc compliance with
applicable limitations on such usc. Examples of potential private use
include;

1. Sale of the facilities, including sale of capacity rights;

2, Leasec or sub-lease of the facilities (including leases, easements or
use arrangements for arcas outside the four walls, e.g., hosting of
cell phone towers) or leasehold improvement contracts;

% Management contracts (in which the Issuer authorizes a third party 1o
operate a facility, e.g., cafeleria) and research contracts:
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Preference arrangements (in which the Issuer permits a third party
preference, such as parking in a public parking lot);

Joint-ventures, limited liability companies or partnership arrangements:

Output contracts or other contracts for use of utility facilities (incl uding
contracts with large utility users);

Development agreements which provide for guaranteed paymenis or
property values from a developer;

Grants or loans made to private entities, including special assessment
agreements; and

Naming rights arranpements.

Maonitoring of private use should include the following:

Procedures to review the amount of existing private use on & periodic
basia; and

Procedures for identifying in advance any new sale, lease or license,
management contract, sponsored rescarch arrangement, output or uti lity
contract, development agreement or other arrangement involvin g private
use of financed facilities and for obtaining copies of any sale agreement,
lease, license, management contract, research arrangement  or other
arrangement for review by bond counsel.

If' the Compliance Officer identifies private use of facilities financed with tax-exempt or tax-
advantaged debt, the Compliance Officer will consult with the lssuer's bond counsel to
determine whether private use will adversely afTect the tax status of the issue and if so, what
remedial action is appropriate. The Compliance Officer should retain all documents related to
any of the above polential private uses.

Qualified Tax-Exempt Obligations

If the Issuer issues qualified tax-exempl obligations in any year, the Compliance Officer shall
monitor all tax-exempt financings (including lease purchase arrangements and other similar
fmancing arrangements and conduit financings on behalf of 501 (e)(3) orgamizations) to assure
that the $10,000,000 “Small Issuer” limit is not exceeded.



Federal Subsidy Pavments

The Compliance Officer shall be responsible for the calculation of the amount of any federal
subsidy payments and the timely preparation and submission of the applicable tax form and
application for federal subsidy payments for tax-advantaged obligations such as Build America
Bonds, New Clean Renewable Energy Bonds and Qualified School Construction Bonds.

Reissuance

The following policies relale to compliance with rules and regulations regarding the reissuance of
Obligations for federal law purposes,

The Compliance Officer will identify and consult with hond counsel reparding any post-
issuance change to any terms of an issue of Obligations which could potentially be treated as a
retssuance for federal tax purposes.

Record Retention

The following polices relate to relention of records relating to the Obligalions issued. The
Compliance Officer will;

A. Coordinate with staft regarding the records to be maintained by the Issuer to
establish and ensure that an issuc remains in compliance with applicable federal tax
requirements for the life of such issue,

B. Coordinale with staff to comply with provisions imposing  specific
recordkeeping requirements and cause compliance with such provisions, where

applicable,

C. Coordinate with slaft to generally maintain the following:

L. The Transeript relating to the transaction (including any arbitrage or
other tax certificate and the bond counsel apinion):

2. Documentation evidencing expenditure of proceeds of the issue:

2 Documentation regarding the types of facilities financed with the

proceeds of an issue, including, but not limited to, whether such
facilities arc land, buildings or cquipment, economic life calculations
and information regarding depreciation.

4, Documentation evidencing use of [inanced property by public and

privale entities {e.g., copics of leases, management contracts, utility user
agreements, developer agreements and research agreements);
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D.

5. Documentation evidencing all sources of payment or security for the 1s51e;
and

6. Documentation pertaining to any investment of proceeds of the issue
(including the purchase and sale of securitics, SLGs subscriptions, yield
calculations for each class of investments, actual investment income
received by the investment of proceeds, guaranteed investment
contracts, and rebate calculations),

Coordinate the retention of all records in a manner that ensures their complele
access to the RS,

Keep all material records for so long as the issue is outstanding (including
any refunding), plus seven years.

Continuing Disclosure

Under the provisions of SEC Rule 15¢2-12 (the “Rule™), Participating Underwriters (as
defined in the Rule) are required to determine that issuers (such as the [ssuer) have entered into
written Continuing Disclosure Agreements to make ongoing disclosure in connection with
Offerings subject to the Rule. Unless the Issuer is ex empt from compliance with the Rule or
the continuing disclosure provisions of the Rule as a result of certain permitted excinptions, the
Transeript for cach issue of related obligations will include a Continning  Disclosure
Agreement executed by the Issuer,

In order to monitor compliance by the Issuer with its Continuing Disclosure Agreements, the
Compliance Officer will, il'and as required by such Continuing Disclosure Agreements:

A

D.

Assist in the preparalion or review of annual reports ("Annual Reports™) in the
form required by the related Continuing Disclosure Agreements,

Maintain a calendar, with appropriate reminder notifications, listing the filing due
dates relating to dissemination of Annual Reports, which annual duc date is
generally expressed as a date within a certain number of days (e.g., 365 days)
following the end of the Issuer’s fiscal year (the “Anmal Ieport Due Date™), as
provided in the related Continuing Disclosure Agreements,

Ensure timely dissemination of the Annual Report by the Annual Report Duc Date,
in the [ormat and manner provided in the related Continuing Disclosure Agreements,
which may include transmitting such filing to the Munici pal Sceurities Rulemaking
Board (*MSRB") through the Elcctronic Municipal Markel Access ("EMMA™)
System al www.emma.msrb.org in the format preseribed by the MSRB.

Monitor the occurrence of any “Malerial Event™ (as defined in the Continuing
Disclosure Agreements) and timely file notice of the occurrence of any such
Material Event in the manner provided under the Continuwing  Disclosure
Agreements. To be timely filed, such notice must transmitted within 10 days (or
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such other time period as set forth in the € ‘ontinuing Disclosure Agreements) of the
oceurrence of such Material Event.

FEnsure timely dissemination of notice of any failure to perform under a Contj nuing
Disclosure Agreement, if and as required by the Continuing Disclosure Agreement,

Respond to requests, or ensure that the Issuer Contact (as defined in the
Continuing Disclosure Apreement) responds to requests, for information under
the Rule, as provided in the Continuing Disclosure Apreements.

Monitor the performance of any dissemination agent(s) engaged by the lssuer to
assist in the performance of any obligation under the Continming  Disclosure
Agreements,

PASSED and ADOPTED by the Huron School District 02-2, this day of

5

President of the School Board

ATTEST:

Business Manaper
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$6,035,000 _
Huron School District 2-2, South Dakota
Limited Tax General Obligation Capital Outlay Cerlificates, Serics 2016

2016 New Money & Refunding
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$6,035,000 -

Huron School District 2-2, South Dakota
Limited Tax General Obligation Capital Outlay Certificates, Series 2016
2016 New Money & Refunding

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
03032016 - - - s S
06012016 200,040.00 01500, 14,304 59 214,304,859 .
063072016 - - - - 214,304 59
12/01/20146 125 00000 0.900% &E.524 64 193 524,64 -
0802017 T40,000.00 1000%, 54,773.75 194,773.75 :
06302017 - . - - 18829819
12/01/2017 215,000, 00 1.000%, 54073175 26907375 -
0612018 220,0:00,00 1,200 52,998.75 27299875 "
O6/30:2018 - F E - 542,072,50
120172018 300,000,000 .200% 51,678,775 351,678,775 -
&0 2019 300,000.00 1.400% 49,878,735 J49.B78.75 -
0630/2019 4 . - = 701,557.50
12/01:2019 310,000,000 1400, 4797875 357,774.75 -
012020 305,040,00 1.600%, 4560875 350,608,735 Z
O&30/2020 - - - - TOEI87.50
1280152020 305,000,000 16003 43,168.75 348,168.75 -
0RAO1A2021 310,000,000 [.850% 4072875 15072875 -
63072021 - o . - GO8 RO7 50
120172021 J1.5,000.00 1. 850% AT.861.25 35286125 -
(6012022 32000000 2.050% 34,947 .50 354,947 50 %
Da30/2022 - - - - T07.808.75
12012022 320,000.00 2.050% 1166750 35166750 =
06152023 330,000.0 2.250% 28,387.50 358,387.50 :
G630 2023 -~ - = - 71005500
12/01/2023 33000000 2250% 2467500 354 675040 =
D60 1/2024 330,000,00 2.400% 20,962 .50 150,962.50 .
DE3072024 - . . - TO5,637.50
120172024 340,000.00 2.400% 17,002 .50 IST 00250 i
[T A2025 A35,0:00.00 2.500% 12,922 .50 34792250 -
0&530/°2025 - = - - T04 925,00
12:01/2025 340,000,050 2.500%, ET35.00 348,735.00 -
0&01/2026 34500000 26005 448500 349 428500 E
0632026 - - - - G%8,220.00

Tatal 56,035,000.00 - 5T45,164,53 56,780,164.53 =

Yield Statistics

Bond Year Dellacs $35,060.22
Averape Life 5.809 Years
Average Coupon 2.1253845%
Met Interest Cost (N1C) T EREA562%
True Interest Cost (TIC) 23M0E361%
Bond Yicld for Arbitrage Furposes 332128601 %
AN Inclusive Cost (AID) 2.4547319%

IRS Form 8038

Met Interest Cost 21253845%
Weighted Average Malurity 5,809 Years

File | 2018.5F | 20106 Hew Money & Halundin | lzsue Sammary | 20 00006 | 801 80

Dougherty & Company LLC
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$6,035,000
Huron School District 2-2, South Dakota

Limited Tax General Obligation Capital Outlay Certificates, Series 2016
2016 New Money & Refunding

Sources & Uses

Dated 03/03/2016 | Delivered 03/03/2015

Sources Of Funds

Par Amount of Bonds 50,03 5,000.00
Taotal Sources 56,035,000,00
Uses Of Funds

Deposit te Crossover Escrow Fund 3.118,453.24
Dieposit to Projest Construction Fund 2,802,374.00
Total Underwriter's Discount {0.995%) GO.048.25
Costz of lszuance 49,100.00
Rounding Amaount 502451
Total Uses 56,035, 000.00

File | 2006,5F | 2016 Maw Money & Refundin | |ssue Summary | 2032016 | 9:01 AM

Dougherty & Company LLC
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$6,035,000
Huron School District 2-2, South Dakota
Limited Tax General Obligation Capital Qutlay Certificales, Series 2016
2016 New Money & Refunding

Detail Costs Of Issuance

Dated 03/03/2016 | Delivered 03/03/2016

COSTS OF ISSUANCE DETAIL

Bond Counsel S10,500.00
Rating Agency Fee 5106, 000.00
Registrar / Paving Apent S30.00
Escrer Verification L1,800.00
Escrow Agent $500.00
Continpency F20,0500,00
TOTAL B $49,100.00

File | 2016.80 | 2018 Mew Maney & Rofundn | lssue Bummary | 3 RNINE | 201 A
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$3,190,000 _
Huron School District 2-2, South Dakota
Ld Tax General Obligation Capital Outlay Refunding Certificates, Series 2016
Refund Series 20098 Taxable Certificates

Debt Service Comparison

Date Total P+] Net New D/S Old MNet DIS Savings
Do /2016 214,304 89 214,304 89 1ED,606.25 {33,698.64)
{01207 196 405,04 196,405.00 29727571 100,870,711
06401201 8 269,865.00 269,865.00 296,297.10 2643210
0E01/2019 62,090,00 362,090,00 254, 785,05 (67,304.95)
0640172020 362,870.00 I62,870,00 297,742.90 (65,127.10)
DG #2021 358,030.00 358,030,000 295,177.38 {62,852 67)
6012022 362,350.00 362,350.00 297,118.66 (65,231.34)
060142021 365,790,25 365,706.25 29847116 (67,325.09)
0E01/2024 363,367.50 363,367.50 294,254.13 (69,113,37)
06012025 360,275.00 360.275.00 204 518,76 (65,756.24)
DE12026 356,737.50 356,737.50 203,042 12 (62,795,38)
640142027 g - 292,929.33 292,5920.33
060172028 . . 296,480,319 2596,480.39
0EA01/2029 - i 259437723 294 377,23

Total $3,572,091.14 §3,572.041.14 84,023,976.17 $451,885.03

PV Analysis Summary (Net to Nat)

Gross PV Dclt Service Savings 687,330.40
Effeets ol changes in Credit Enhuncement Expenses {390,256.50)
Med PV Cashflow Savings G 25228 A10) 297.071.90
Contingency or Rounding Amaunt 4,424.50
et Present Yalue Benefis 5301,495.40
Met PY Benefit/ 83,030,000 Relunded Principal 4.950%
Met PV Benefit/ $3,190,000 Refunding Prncipal G.451%

Refunding Bond Information

Refunding Dated [ate 02016
Refunding Delivery Date 3032016

File | 20%6.51 | 26 Kaw Money & Retuidin | Refund Sarles 2009 Taxakd | 23208 | =01 AM
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$3,190,000
Huron School District 2-2, South Dakota
Ltd Tax General Obligation Capital Outlay Refunding Certificates, Series 2016
Refund Series 20098 Taxable Certificates

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
03032016 - - - - -
06012016 200, 00k,00 L9003 14,304 84 214,304,859 -
05:30/2014 - - - . 214,304 89
12002016 70,000.00 0.90:40% 28 36000 038,360,00 -
06012017 TO00.00 1.000% 28,04 5.00 98,045.00 3
D& 302017 - - - - 19640500
122017 05, kO 1000 27,6495 () 132,695.00 -
Ma01/2018 E 10,000,040 1.200% 2707000 13717000 =
053072018 - - - . 260 .865.00
1202018 15500000 L.2080% 26,510.00 181, 510,00 -
06012019 155,000,000 1,400% 25,580.00 1B0,5R0.00 =
D5A30:2019 - - - - 362,0%0.00
120152019 F&0, 00000 1.400%% 24,495 04 T84 45500 F
012020 155,000,064 L.a00% 23,375.00 17837500 -
0653072020 - - - - 3I62,870.00
120152020 155,000.00 L&00% 2213500 17713500 .
DE012021 L0, 000 40 1A50%, 20,895 .00 1R0L855,00 :
Q6030202 1 - - - - 358,030.00
12/01/202 1 T&0,000,00 1850 1341500 1794 15.00 i
6012022 165,000,040 2.050% 17,935.00 182,935.00 -
/302022 - . - - 362550000
12/01/2022 165 00000 2.050% 16,243 75 181,243.75 :
DE012023 170,00,00 2.250%% 14,552.50 184,552.50 -
05302023 - - - - 6579625
12/01/2023 170, 00000 2.250% 12,540.00 182 640,00 -
O601/2024 10,0400, 0 2A00% L0 727,50 180,727.50 -
/32024 . . - - 363,367.50
1200052024 17 5,000.00 2,400% B,6E7.50 182,687.50 i
08012025 170.000.00 2.500% 6,587.50 17658750 »
D6/30/2025 5 : - - 360,275.00
F201,/2025 175,000,000 2.500% 4,462, 50 17946250 2
DB 152026 175,000, ) 26004 2.275.00 17727500 H
OB - - - . 356,737.50

Total §3,190,000.00 - F382,091.14 £3,572,001.14 -

Yiald Statistics

Bond Year Daliars 51798078
Average Life 5639 Years
Average Coupon 21239347%,
Met Interest Cost (WIC) 23003711%
True Interest Cost (TIC) 2.3054018%
Bond Yield for Arhitrage Purposes 3.3212861%
All Inchusive Cost {AIC) 2,5321235%
IRS Form 8038

Met Interest Cost 20238347,
Weighted Averape Maturily ) 5639 Years

Flle | 2016.8 | 2016 Mew Money & Rafundin | Refund Seres 2009 Taxabe | 203208 | 901 AM

Dougherty & Company LLC
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$3,190000
Huron School District 2-2, South Dakota
Ltd Tax General Obligation Capital Outlay Refunding Certificates, Series 2016
Refund Series 2009B Taxable Certificates

Current Refunding Escrow

Date Principal Rate Interest Receipts Disbursemants  Cash Balance
06/M1/2016 L1185 453.00 2E0% 2,153.01 3,120,606.25 3.120,606.25 -
Tutal 53,118,453.00 = $2,153.01 3, 120,606.25 F3,120,006.25 -

Investment Parameters

Investment Model [PV, GIC, o Securilies] Securities
Default investment yield target Unrestricted
Cash Deposil .24
Cnst of Investments Purchesed with Bond Proceeds 3118453104
Todal Cost of Investmaents 33,115,453.24
Target Cost of Investments at bond yield 53,095 575,94
Actual positive or (negative) arbitrage (22,873,300
Yield to Receipt 0.2825422%
Yicld for Arbitrape Purposes 3.3212861%
State and Local Government Serics (S1LG5) rates [ur = ) ) ] L2006

File | 20%6.51 | 2016 Mew Money & Rafungin | Refund Series 2008 Taxsbl | 2 32016 | 01 6K

Dougherty & Company LLC

Sioux Falls Public Finance




$3,190,000
Huron School District 2-2, South Dakota
Ltd Tax General Obligation Capital Outlay Refunding Certificates, Series 2016
Refund Series 2009B Taxable Certificates

Current Refunding Escrow Summary Cost

Par Principal +Accrued
Maturity Type Coupon  Yield 5 Price Amount Cost Interest = Total Cost
— —— — . —_—
Current Refunding Escrow
CaA01/2016 SLGE-CI 0280%  0.280% 1 0. C000000%, 3118453 318 455.00 - 311845300
Subsiotal - - - 53,118,453 F3ITR.453.00 - §3,118,453.00
Total = - - $3,118,453 F3,118,453.00 - 53,118 453,00
Current Refunding Escrow
Cush Deposit 0,24
Cost of Investments Purchased with Bond Proceeds 311845300
Tatal Cozt of [nvestments 53,118,453.24
Delivery Date 3032016

Fig | 201551 | 2076 Mew Maney & Refundin | Refund Seoes 2008 Taxabl | 2032018 | 201 A0

Dougherty & Company LLC

-Sioux Falls Public Finance




Huron School District 2-2, South Dakota
Limited Tax General Obligation Capital Outlay Certificates, Series 2009B
Taxable Certficates

Debt Service To Maturity And To Call

Refunded Refunded Refunded
Date Bonds Interast D5 To Call Principal Coupon Interest D/s
03/03/2014 - = - - - = -
DOALS2016 3,030,000,00 L G06.25 3120,606.25 S0,000.00 4. 706% 90,606.25 180,6406,25
120152006 - - . IR EIRNH £.900% £8,491.25 178,491,235
08012007 - - - G0, 00000 4.900% R6,280.25 176,286.25
12012017 - - - 90,000,060 31004 84,081.25 174 081,25
Q612018 - - - 05,000.00 S100% 8178625 L76,786.25
12/00 /2018 - - - A5 000,00 5.400% 79,3603.75 174,363,735
DaMAL20149 - - - S5,000.00 JAN 16,798,775 171,798.75
1240142019 - - - 1040, 004,00 5.60% 74,235.75 174,233,775
a1 72020 - - - 10,0000 5.600% T1,433.75 171,433,795
12/01,/2020 - - - 100,000.00 3.T50% 68,633,735 168,633.75
06012021 - - - 103,000,000 5.750% 53,758.75 70,758,775
12002021 - - - 10500000 5.500% 2, 740.00 167, 740,00
Qi F2022 - - - T 10, 000.00 .00, 59,642 50 169,642.50
12400 /2022 - - - (RRERAIRTERA T G.000%% 56,397.50 166,397.50
(6012023 - - - 115,000 00 6, 000% 53,097 50 16i8,097.50
T2A01,/20%3 - - . | 13,00,00 .1 50% 489,647 50 164,647, 50
06012024 . - - 115,000.00 .1 50% 46,111,235 161,111.25
1201/2024 - - - 120,0:0.00 1. 500%, 42,575.00 162,575,00
a0l 2025 - - = 120,0800.06 6.500% 38,675.00 1 38,675.00
12/ /2025 - - - 12:5,000.00 6. 500% 34,775.0d 158, 775.00
D&M /20240 - - - 125,000.00 6. 500% 3),712.50 155,712.50
12/01/2026 - - - 130,000.00 6,500 26,650.00 1 56,650.00
DO S202T - - - 1 300, 00K1.00 6. 500% 2242500 15242504
124012027 - - - 135,000.00 5080 % L&, 200,00 153,200.00
(601,208 - - - 140, D00 6. 500% 13,812.50 153,812,50
[2001/2028 - - - 140,000,061 0.500% G202, 50 145,262 50
06/01/2029 = = - 14.5,000.0 05008 4,712.50 145,71 2.50
Tuotul $3,030,000.00 FH,606.25 $3,120,606.25 $3,030,000.00 - $1,436,910.00 54, 400,910,00
Yield Statistics

Base date for Avg, Lile & Avg. Coupon Caleulation 30320016
Average Lifo T.323 Yeum
Average Coupon G.2673053%
Weighted Average Maturity {Par Dasis) 7.323 Years

Refunding Bond Information
Refunding Dated Date 30372016
Refunding Delivery Date 3032016

Flia | ZMEsf | 2009 | SINGLE PURPOSE | 2 32016 | 2:01 AM

Dougherty & Company LLC

Sioux Falls Public Finance




$2,845,000 ]
Huron School District 2-2, South Dakota
Limited Tax General Obligation Capital Outlay Certificates, Series 2016
10 Years / $2.8 million Construction / AA- Rated / Bank Qualified

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
0303/2016 - - - - =
121012016 FA 000,00 0.5900% 40,1 64 64 95,164.64 -
Q6017 T O00 1.0K0% 26,T28.75 o6, 728,75 .
06302017 + - - = 191,891.30
124012017 1EQ,00.00 1000 2637875 13637875 -
(A 1201E 11000000 1.200% 25R28.75 135, 838.75 -
063002018 - - 5 - 272,207.50
12012018 145 000,00 L 200% 25,108,735 170, 16875 &
O/ 2018 145,000,040 1.400% 2420875 164,298.75 -
0630720019 - - - - 335 467,50
124012009 150,000,400 14005 23,283,753 173,283.75 -
(M0 12020 1E0,000.00 F.&00% 2223375 172,233.75 :
Qe300 2020 " - - = 34551750
1200/2020 1 50,0000 1.600% 21,033,735 17103375 =
62021 150,000,040 1.850% [9,833.75 65, 833,75 -
06307202 1 - - - - 340,867 .50
1240172021 135,000.00 1.550% 18,446.25 1793 446,25 .
06:01,/2022 155,000.00 2.050% 17,012.50 172,002.50 -
064302022 - - - - 34545875
120152022 155,000,040 200N 1542375 17042375 5
06312023 160,000.0 2.250% [3,835.00 173,835.00 -
(6302023 - - - - 34425875
120012021 16000000 2.250% 1 2,0135.00 172,035.00 =
(6012024 160,000,00 2.A00% 10,235.00 IML,235.00 .
6/30/2024 - - - = 342,270.00
12401/2024 15,0000 2.400% B,315.00 173,315.00 -
0aM1/2025 163,000, 00 25008 6,335.00 171,335.00 -
06302025 - - - - 344 030,00
12002025 165,000,00 2500% 4.272.50 [6a%, 272,50 -
0012024 17000000 2.60% 2.210.00 172210000 5
063072026 - - - . 341 48250

Total $2,545,000.00 - 5363,073,39 53,208,073.39 -

Yield Statistics

Rond Year Dallars FE7.070144
Averape Life 6000 Years
Average Coupen 2.1269123%
Net Interest Cast (NIC) 2.2927414%
True Interest Cost (TIC) 22560271 %
Bond Yield for Arbitrape Purposes 3.3212861%
Al Inelusive Cost (AIC) 2. 3840838%

IRS Form 8038

Met Interest Cost 212691234
Weighted Average Maturily — 60400 Years

File | 2076,5f | 2015 Maw Money & Refundn | 10 Years / $2.8 million C | & 32086 | S0T AM

Dougherty & Company LLC

Sioux Falls Public Finance




$2,845,000
Huron School District 2-2, South Dakota

Limited Tax General Obligation Capital Outlay Certificates, Series 2016
10 Years / $2.8 million Construction / AA- Rated / Bank Qualified

Operation Of Project Construction Fund

Date Principal Rate Receipts Disbursements Cash Balance
0612016 2802,374.00 - 2R02,374,00 2,802,374.00 -
Tuotal 52,802,374.00 - $2,802 374,00 $2,802,374.00 -

Investment Parameters

Investment Model [PV, GIC, or Securilies] PV Discount
Drefaull investment yield targer Unrestricted
Coat of Investments Purchased with Bond Procesds 2,E02,374.00
Total Cost of Investmenls $2,802,374.00
Target Cost of Investments at hond vield S2,802,374.00
Yield Lo Receipt )
Yicld for Arbitrage Purposes ) ) 3.3212861%

Fig | 2016.5f | 2016 Hew Money & Refurdin | 10 ¥ears / $2.8 million © | 2/ 32016 | 501 am

Dougherty & Company LLC

Stoux Falls Public Finance




Huron School District 2-2
Sports Facllities Improvements - Projected Costs
February 8, 2016

Koch Hazard Superintendent &
and Engineer's Business Manager Designed and Bid Designed and Bid

Construct 8-Court Tennis Complex Estimate 2/1/2016  Recommendation by Koch Hazard by Others
Grading and base A8,463 48,463 48,463
Concrete 357,260 357,260 357,260
Tennis Surface,/striping 57,500 57,500 57.500
Tennis standards and nets 12,280 12,280 12,280
Perimeter fencing - 12" high and gates 95,066 495,068 &5,085
Wind Protection - 4 sides 11,600 11,600 11,600
Aluminum bleachers - 8 sets 20 long, 3 risers each 11,000 11,000 11,000
Standings boards - 2 500 S00 500
Landscaping 10,000 10,000 10,000
Lighting 150,000 150,000 150,000

2,000

Drinking fountain 2,000 2,000

Storm water drainage system 26,000 26,000 26,000

Demolish existing courts, grade and seed area 76,750 76,750 76,750
TOTAL BASE TENMIS BUDGET 861,919 858,419 861,919 -

Tennis Alternates
Add 2 courts for a total of 10 175,124
Add 2 more eaurts for a total of 12 175,124

Add slab and electric for relocated storage shed 8,600 8,600 8,600

Add bluetooth speaker systemn 10,000

Add Restrooms at tennis courts 92,600

TOTAL ALTERMNATE TENMIS BUDGET 502,547 2,600 15,300 -
GRAND TOTAL TENNIS BUDGET 1,364,466 B67,019 877,219 -
CONSTRUCT TIGER STADIUM IMPROVEMENTS

Field turf improvements 790,500 790,500 790,500

Long jump Improvaments 22,049 22,049 12,049

Pole vault improvements 11,251 11,251 11,251

Discus improvermnents 10,525 10,525 10,525

Removals/demaolition 33,685 33,685 33,685

Earthwark and grading 203,871 203,871 203,871

Landscaping and eroslon contral 83,634 83,634 23,634

Storm drainage 63,906 63,905 63,506

Water and Sewear 4,500 4,500 4,500

Surfacing 44, 400 44, 400 44,400

Total Engineer's Estimate as of February 1, 2016 1,268,321 1,268,321 1,268,321

Add paving of Stadium parking lots 255,000 i 255,000
GRAND TOTAL STADIUM BUDGET 1,268,321 1,523,321 1,268,321 255,000
Total Construction Budget - Tennis and Stadium 2,632,787 2,390,340 2,145,547 255,000
ASE services {73%) 224,200 143,000 143,000

Survey/gentechnical 30,000 30,000 30,000

Contingency/Reserva (10%) 320,544 230,034 214,554

GRAND TOTAL PROJECTS 3,207,531 2,802,374 2,533,094 255,000
Estimated Capital Qutlay Certificate Issuance Costs 114,172 114,172

Estimated Amount to Refinance HS 20098 Series 3,120,453 3,118,454

Estimated Capital Qutlay Certificates Amount 6,442,156 6,035,000
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Tiger Stadium

Huron School District Athletic Surfacing Budget
Date: February 1, 2016

The following BUDGET is for the Construction of a new synthetic turf field at Tiger Stadium in
Huron, South Dakota. This includes:

SCOPE OF WORK - Tiger Stadium Field Preparation and AstroTurf® Synthetic Turf Install

1
2.

#

Lo N oW

10.

11.

12.
13.

14.

o,

16.
17.

18.
15,

20.
21,

Mobilization (1)

Acceptance of prepared subgrade (mass excavation, stabilization and finish grading to
within 1/10" of field area by others)

Sawecut existing inner track surfacing

Install a new 6x12 perimeter concrete curb along inner track surfacing except area by
steeplechase pit.

Furnish & install geotextile fabric across ~93,000 SF, including drainage ditch lines
Furnish & install 2"x4" synthetic nailer for turf tie-in around perimeter of field

Furnish & install 12" perforated HDPE pipe around the perimeter of field.

Furnish directional boring under existing track surfacing to south side of property,
Furnish & install 40 L.F. 12" solid dual-wall HDPE pipe under existing track surface.
Additional HDPE pipe furnishing and installation beyond this point and tie-in to
proposed drainage system outside field area by others.

Furnish and install 12" flat pipe on 30’ centers in a herringbone pattern across field
subgrade

Furnish & install 4” of free draining base rock over ~93,000 SF, including drainage ditch
lines and laser graded

Furnish & install 2" of free draining finish rock over ~93,000 5F and laser graded
Furnish & Install 30" height football goal posts with 8" gooseneck, goal post pads with
“TIGER" graphic outlines, corner pylons, soccer anchoring kits.

Furnish and Install Astroturf Q42 blended monofilament/slit film synthetic turf system
(42 0z.). Field Color: Green without alternating panels.

Colored Endzones (Black) with endzone lettering “HURON” and “TIGERS”. Letter Color:
Orange

Football field borders (2" inner orange border and 1’ outer black border)

Materials for inlaid markings including football (Color: White) and soccer (Color: Vegas
Gold).

Dashed media restraining line, white coaches box area extension, and outlined team
box area.

seaming materials as required for AstroTurf* product

Installation of sand and rubber infill desighed for football/soccer.

Astroturf's standard eight (8) year warranty

Misl America Colf and Landscape, Ine. 1621 Southeast Summil Avenue, Lee's Summit, Missour 6408 |
Phote: (816) 5240010 Fae: {816) 3240050 Wehsite: www mid-americagollcom
mmegrewitanid-americagol Foom
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22, Project site clean up
23. Demohilization {1)

BUDGETED UNIT COST: $7.50/sQ. FT.

ALTERNATES - High Performance Synthetic Field Construction
1. Install high performance 3D° 52 oz. synthetic rootzone system in lieu of Q42 turf.
BUDGETED UNIT COST: 58,15/50. FT.

Note: this is a preliminary budget for determining approximated amounts for bonding,
financing, etc. and should not be considered a final price. Proposal numbers include an
allocation for South Dakota excise tax.

ITEMS NOT INCLUDED

Exclusions to this proposal:
1. Sales tax, Permits and Fee's

Any work outside of proposed field area unless noted above

Geotechnical testing, investigation of site,

Rock Excavation, Soil Stabilization, or Overexcavation

Allowances/contingencies

The implementation of a Storm Water Pollution Prevention Plan

Relocation, Supply or Installation of Time Clocks/Scoreboards

Relocating of electrical conduits, removal and reinstallation of wiring inside the field

area to time clocks, scoreboards, power outlets unless noted above

9. Installation of any electrical, mechanical or plumbing associated with the field
construction area not listed above

10. Capping off or locating existing irrigation main lines or removal of irrigation heads

11. Light poles, scoreboards, audio and video or wiring of same unless listed above

12. Erosion control systems including silt fencing

13. Re-vegetation of existing areas of sod

14. Density testing of sub-grade, concrete break tests

15. Prevailing Wage

0N E W

Respectfully submitted,

Wick ol WeZsom

Michael McGrew

Mid America Goll and Landscupe, Ine 1621 Southeast Sumemit Avenue, Lee’s Sumumet, Messouri S48 |
Phone: (816) 5240010 Fax: (316) 524-0030 Website: www.mid-amentcapoli com
mmegressEtmid-pnencaeoll com
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2016 PRELIMINARY ENGINEER'S ESTIMATE

Huron Athletic Field Improvemoents

Haron Prelim CRE_2H1§

ZUTS
ITEM APPROK ESTIMATED ESTIMATED TOTAL SECTION
N, ITEM DESCRIPTION URIT [QUANTITY|  LMIT GOST COsT SUBTOTALS
Tiger Field and Practice Field Improvements
Flald Tur improvements LA
1 equivalant SoFt | gaom | .50 F750,500 00
COUTSES, )
drainages piping uncer feld, curking, nailer, diractional bore of
12 piping utder rack, goal posts, foolball/sosser linas,
colerad erd zones w' "Huron™ and "Tigars") $700, 500,00
" Long Jump Yanue Imprevements 5 il } o
2 |Greding LS 1 51,000,00 51,000.00
1 |Base Course Ton Ed 16,00 £300.00]
4 |Furreays, 4' wica x 140 long SqFt 1,120 34,25 £4,760 00
5 | Track Suracing for Ranweys LS 1 250000 F2,60000
B[4 Congrabo Sudecing, balween pils SnFL ABE 54 25 31,909.00
T |LJ P Concrete Curbirg Fi ZED ] S2kao A7, 000,00
8 |Sard for Pits, {[mason's sand) Ton 150 530.00 33, 500,00] 22 04500
.1 Pole Walult Venie Improvemants e o i
| 9 |Grading 1] §1.500.00 §1,500.00
|12 _|Base Course 54 $15.00) B0
i‘ Rumways, 4" wida x 100 kang B0 54,25 £3,400.00
12 [Track Sudscing for Rurways 1 F2000.00 F2,000.00
13 4" Concrata Sufacing, under landing system 45 5425 F2,741.24
14 |PV Boxas z F400.00 000,00 §11,251.25
1 Bistus Vens improvemants . R R T e R R Y,
15 [Grading L5 1] STEO0 STE0,00
18 |Base Course Tan 13 6,00 522500
17 |47 Concrete Sudacing, 1010 SqgFL a0 4,26 5000
18 |Discus Fing, matal lip Each H FI60,00 $700.00]
19 |Discus Safely Cage System Each 2 £4,000.00 {4,000.00 10,626,00
i .. ; Rﬁnﬁwiﬁl‘ﬁcﬁm R e T T = ..:. B -.,' o T .._ i T B i i 0 I_.__ '_"_'V'_, :-' ooy —]
20 |Ramove Irrigatan PY ] 1 $2,000.00 200000
21 [Ramove £ Waler Main o Irrigaticn Pil Ft 20 S20.00 $400.00
| 22 [Remows 4% & 6" Drairage Fiping and Iriats Inside Tiger Fald | LS 1 S5G0.00 800,00
21 |Remcwa Rurmways end Pils ingide Track, Snvd 275 Ja.00 5110400
24 |Remove/Saivage Goal Posls Each 2 R800.00 51,000,000
25 |Renove Arga inlals Each 5 E200.00 51,500,00
26 |Rernovi B° Dracnaga Piping, oulside of Track Fl 1o 53.00 £330.00
27 |Remove PY Rurway ang Fit 2494 1a7 54.00 f748.00
28 |Ramove Discus Circle and Cages Each 2 50000 $1,000.00
2 [Ramove Cencrale Cut and Guler Ft TE 513.00 75000
37 |Ramowe Fipe Culver Ft ¥ $5.00 $180.00
3 [Remowa Fence, easl side Tiger Fiald Ft 00 $7.00 $2100.00
42 |Remova Asphall Cencrele Pavemet Sovd 280 J+.00 F1.920.00
33 |Reraova Asphall Conzrete Pavemenl, olg lannis courls 5oz 2880 §4.00 F11.520.00
14 |Remaove Farce, ol 1eqnis courls Fi B96 F.00 54 87200
35 |Rermove Lights end Palas, old tennis courts Each B £300.00 52,400,
A6 [Rermove Concrale Sdavwalk Sq¥d G504 5325 51,963,040
a7 |Sew Existing Asphalt Fi Tz 5278 F180.00 520,685.00
. Emrthwork & Grading ' L e A ; e PR A _
38 [Unclassified Excevabon - Tigar Fiald 17" urdaroul Cu¥d 5,353 4.0 21,438 'G'l
58 [Gealaslile Fabric, Tigar Fiald subgrade senaration Surd 10,154 E2.50 £25,365.00
40 |Engineered Fill, Tiger Flald 12° thickness Tan G RE 51200 £82,248.00
4 |Unclassilied Excivalion - Tannls Courls 67 undercul Cuyd 1,136 3400 44,544.00
42 |Gaolexlile Fabric, Tentis Courts subgrace seaeration Sav¥e BA1E f2.50 $17.045.00)
43 [Enginaered Fill, Tennis Sours §° thiokness Ton 2301 $12.00 $27.E12.00
44 [Walar For Grarular Maiesial Mizal 108 F10.75 51.471.75)
45 |Stipping Tepsod far Salvage. Practice Flalds CuYd 2,722 5150 54,083.00
46 |Placirg Topeoil, Praclice Fields G 3,257 5z.50 59, 14250
47 |Fina Grading Fraclice Fialds gD 15,000 50,80 £7.500.00
48 [Siripping Topsail for Salvage, Teanis Courls Cud 1,158 £1.50 B1,704.00
43 |Incidental Work, Grading L5 1 500000 F3,000.00 5703,871.25
Landseaping & Erosion Gontrol o Ly il i
81 |Remawe 54 Fance Fi 810 $0.50] F450 00
§1_|Praciice Figld Imigetion System ScFl | 133528 #0.35] £46, 734 81
52 [Prazlics Freld Turf bix Lk 1,566 F12.00 $1B.?‘§?ﬁ._ﬂ_l'.l
53 |Fertiizing Lb 1,305 31,00 51 .SCE.IZIE:
54 [Fiver Mulching T £ 2 51,700.00 58,840,00
55 9" Dlameter If[nsinn Coriral Wallla Ft 240 53.40 541600
56 |5 Fence FL 1 S3.E0 §3,240.00



BL5A AM ARG

2016 PRELIMINARY ENGINEER'S ESTIMATE

Huron Athletic Field Improvements

Husan Pralim CCE_2016

0TS
ITEM APPROX ESTMATED ESTIMATED TOTAL SECTION
NO, = ITEM DESCRIPTION LIHIT [QUANTITY URIT COST COST SUBTOTALS
57 [Inlel Profeclian Each 1 38500 $1,020.00
58 |Terparary Vehicla Tracking Conlro Ench 3 $562.00 $1,668.00 |
5B [Concrels Wiashaul Facilily Each 2 F375.00 $750.00 FRI L3350
Storm Dralnage :
EZ  |&" HDPE Pige, FEI | Fl 1,315 £20.00 $26,300.00
E1_|12° HOPE Fipe, FA! Fl . Ay 25,00 §8,825.00
52 [18° HOPE Fipe, F&I Fl i Fan.0a 5B,180.00
G3  [24" HOPE Pipg, F&| Fi 3 3500 51,190,070/
84 |Myloplast 24° Dia, Drain Basin Each 5 FE00.0 54,000.00
65 |Myloalast 30" Dis. Drain Basin Each 7 31,000.00 §7,000.00
EE 101 Inlel Ench 1 32,000.00 $2,003.00
EY |5'%E Junction Box, Type 1 Each 1 52,750,00 $2,750.00
B3 | Typa B Frame end Grete Asserhly Each 1 S611.00 361100
89 4" Slsttad Corugeted Palyelhylent Draingge Tubing FL 50 000 500,00
70 |Manhole Frama and Cover, 9° Each 1 E440.00 450,00 $43,906.00
e T .eraiﬂmwﬂl i , T i I. ™ I. RTEE :" !_'.'_ M, ™ .'-. |. R T -4
71 1.5 Watar Serdce, leniis caurls Ft 200 $15.00 S3.000.00
T2 |6" Sewer Sandca Slub-cul, lennis cousts Ft 75 SE0.00 S1,500,00 54.500.00
73 |Aggregats Base Couss Tan 253 £15.00 $3,785.00
74 |Asphalt Concrale Composite Tan 72 $00.00 $6,400.00
75 [Concrets Curb & Gutlor Type SFEE Fi Ta $30.00 §2,250.00
76 [¥ Concrale Sidawals, Visitors walcway EoFl 3128 54,80 £14,082.50
T |¥ Concrele Sdewsls, Track Safety Buller SqFt 1,875 54,50 5B.437.50
78 |4 Chain Link Fenca, Track Salely Bulter Ft 625 F15.00 55.375.00 344 400.00
Estimated Construction Cost = 51,268,321.00



Huron School District 0222
Belle County, South Daknta
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EXTRACT OF MINUTES OF MEETING OF THE
SCHOOL BOARD OF HURON SCHOOL DISTRICT 02-2
BEADLE COUNTY, SOUTH DAKOTA

Pursuant to due call and notice thereof, a meeting of the School Board of Huron
School District 02-2, Beadle County, State of South Dakota, was held on February §,
20016,al _ oclock . m,

The following members were present:

and the following were absent:

Thereupon the President declared that a quorum was present and the meeting
opened for transaction of business.

Member, ) , Introduced the following resolution and moved its
adoption:
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RESOLUTION NO.

RESOLUTION AUTHORIZING THE EXECUTION, TERMS, ISSUANCE, SALL
AND PAYMENT OF GENERAL OBLIGATION REFUNDING BONDS IN THE
AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCLED SIXTEEN
MILLION SEVEN HUNDRED THIRTY THOUSAND DOLLARS ($16,730,000)
OF THE HURON SCHOOL DISTRICT 02-2 OF BEADLE COUNTY, SOUTH
DAKOTA.

WHEREAS, the Huron School District 02-2 is authorized by the provisions of SDCL 58
6-8B-30 through 6-8B-52 to issue peneral obligation refunding bonds to refund and
refinance validly issued outstanding general obligation bonds of the School Distriet; and

WHEREAS, the School Board has determined that refunding certain general obligation
bonds of the School Distriet will reduce the debt service costs to the School District.

NOW THEREFORE, BE IT RESOLVED BY THE SCIHIOOL BOARD OF THE
HURON SCHOOL DISTRICT 02-2 OF BEADLE COUNTY, AS FOLLOWS:

ARTICLE ]
DEFINITIONS

Section 1.1. Definition of Terms.

In addition o the words and terms elsewhere defined in this Bond Resolution, the
following words and terms as used herein, whether or not the words have initial capitals,
shall have the following meanings, unless the context or use indicates another or different
meaning or intent, and such definitions shall be equally applicable to both the sin gular
and plural forms of any of the words and terms herein defined:

"Act” means collectively SDCL Chapter 6-8B and Title 13, as amended.

"Authorized Officer of the School District" means the President of the School Board and
the Business Manager, or, in the case of any act to be performed or duty to be discharged,
any other member, officer, or employee of the School District then authorized to perform
such act or discharge such duty.

"Bond Counsel" means Mecierhenry Sargent LLP, a firm of attorneys recognized as
having experience in mallers relating to the issuance of state or local governmental
obligations.

"Bond Payment Date" means such dates as are set forth in the Bond Purchase Agpreement,

"Bond Purchase Agreement" means the agreement between the School Distriet and the
Underwriter for the purchase of the Bonds.

]
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"Bond Resolution" means this Resolution, as it may be amended from time to time,

"Bondholder”, "Holder" and "Registered Owner" means the registered owner of Bond,
mcluding any nominee of a Depository,

"Bonds” means not to exceed $16,730,000 in aggregate prineipal amount of General
Obligation Refunding Bonds (Crossover Partial Advance Refunding) Series 2016, dated
the date of issuance, or such other designation or date as shall be determined by the
School Board pursuant to Section 8.1 hereof, authorized and issued under this Bond
Resolution.

"Book-Entry Form" or "Book-Entry System" means a form or system, as applicable,
under which physical Bond certificates in fully repistered form are issued to a Depasitory
or 1o 1ts nominee as Registered Owner, with the certificated Bonds being held by and
"immobilized" in the custody of such Depository, and under which records maintained by
persons, other than the School District or the Registration A gent, constilute the written
record that identifies, and records the transfer of the benelicial "book-entry" intercsts in
those Bonds.

"Business Manager" means the Business Manager of the School Distriet appointed
pursuant to the provisions of South Dakota Codified Laws Title 13 or, in the absence of
such appointment or in the event the person so appointed is unable or inca pable of acting
in such capacity, the person appointed by the School Board to perform the dutics
otherwise performed by the Business Manager, or his designee.

"Closing Date" means the date the Bonds are exchanged for value,

"Code" means the Tnternal Revenue Code of 1986, as amended, and the applicable
regulations of the United States Department of Treasury promulgated thereunder as in
effect on the date of issuance of the Bonds.

"Depository" means any securitics depository that is a cl earing agency under lederal laws
operating and maintaining, with its parlicipants or otherwise, a Book-Entry System,
including, but not limited to DTC.

"District" means the Huron School District 02-2.

"DTC Participant(s)" means securities brokers and dealers, banks, trust companics and
clearing corporations that have access to the DTC system.

"DTC" means the Depository Trust Company, a limited purpose company organized
under the laws of the State of New York, and its successors and assigns.

"Escrow Agent” means The First WNational Bank in Sioux Ialls, Sioux Falls, South
Dakota, as Escrow Agent under the Hscrow Agreement, or its successor or SUCCES50rs

under the terms ol the Escrow Agreement.

"Escrow Agreement" means the Refunding Lscrow Agrecment.
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"Huron School District 02-2" means the Huron School District (12-2, Beadle County,
south Dakota,

"Interest Payment Dates” means such dates as are sel forth in the Bond Purchase
Agreement,

"Letter of Representation” means the Issuer Letter of Representations or Blanket Issuer
Letter of Representations to DTC of the School District,

"Official Statement" and "Preliminary Official Statement" means thal Official Statenicnt

and Preliminary Olficial Statement deseribed in Section 8.2 hereof pertaining to the sale
of the Bonds.

“Original Issue Discount or OID™ means an amount by which the par value of a security
exceeds its public offering price at the time of its original issuance.

HOriginal Issue Premium or OIP” means the amount by which the public offering price of
a sceurity at the time of its original issuance exceeds its par value

"Ouistanding,” "Bonds Outstanding,” or "Outstandine Bonds" means, as of a particular
date all Bonds issued and delivered under this Bond Resolution except: (1) any bond paid
or redeemed or otherwise canceled by the School District at or before such date; (2) any
bond for the payment of which cash, equal to the principal amount thereof with interest 1o
date of maturity, shall have theretofore been deposited prior to maturity by the School
District for the benefit of the Owner thercof (3) any bond for the redemption of which
cash, cqual to the redemption price thereof with interest to the redemption date, shall
have theretofore been deposited with the Registration Agent and for which notice of
redemption shall have been mailed in accordance with this Bond Resolution; (4) any
bond in lieu of or in substitution for which another bond shall have been delivered
pursuant to this Resolution, unless proof satisfactory to the School District is presented
that any bond, for which a bond in lieu of or in subslitution therefore shall have been
delivered, is held by a bona fide purchaser, as that term is defined in Article 8 of the
Uniform Commercial Code of the State, as amended, in which case both the bond in licu
of or in substitution for which a new bond has been delivered and such new bond so
delivered therefore shall be decmed Outslanding; and, (5) any bond deemed paid under
the provisions of Article VII of this Resolution, except that any such bond shall be
cemsidered  Ouistanding until the maturity or redemption date thercol only for the
purposes of being exchanged, transferred, or registered.

"Person" means an individual, partnership, corporation, trust, or umneorporated

organization, or a governmental entity or agency or political subdivision thereof,
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"President” means the president of the School Board clected pursuant to the provisions of

SDCL 13-8 or his or her designee acting on his or her behalf.

"Purchase Agreement” means the Bond Purchase Agreement authorized pursuant to and
deseribed in Section 8.1 hereof by and between the School District and the Underwriter.

"Rating Agency” means one or more of the following rating agencies: Standard & Poor's
Credit Rating Services, Moody's Investors Service Tne. and Fiteh IBCA, Inc.

"Record Date" mcans as of the close of business on the first day (whether or not a
business day) ol the calendar month next preceding such interest paviment date.

"Refunded Bonds" means the December 15, 2024 through December 15, 2039 maturitics
aggregating S15,205,000 of the Distriel’s outstanding General Obligation Bonds, Series
2013, dated June 17, 2013 as follows:

Principal Interest
Maturity Date Amount Rate CusiIp
December 15, 2024 675,000 3.75% 447711 TKK9
December 15, 2025 700,000 5.00% 447711 IL7
Deccember 15, 2026 740,000 5.00% 447711 IM5
December 15, 2027 780,000 5.00% 447711 IN3
December 15, 2028 810,000 5.00% 447711 JPR
December 15, 2033 4.740,000 5.00% 447711 1Q6
December 13, 2039 6,760,000 5.00% 447711 JRA4
$15,205,000

"Registration Agent" means The First National Bank in Sioux Falls, Sioux Falls, South
Dakota, or its successor or successors hereafter appointed in the manner provided in
Arlicle VI hereof.

"Resolution” means this Bond Resolution.

"Schedule” the schedule which indicates the principal and intercst payments on the
Bonds.

"School Board" means the School Board of the School District elected pursuant o the
provisions of the SDCL Title 13.

"School Distriet" means the Huren School District 02-2,

"Underwriter” means Dougherty & Company LLC acting for and on behal Fof ilsalf and
Lnderwricr s i I
such sceurities dealers as it may designate,

"Verification Agent" means Grant Thornton or any other firm that the Authorized
Officers of the District appoint.
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"Vice-President” means the Vice-President of the School Board who may act for the
Prestdent in the absence of the President.

Section 1.2. References to Resolution.

The words "hereof”, "herein”, "hereunder, and other words of similar import refer to this
Bond Resolution as a whole.

Section 1.3, References to Articles, Sections, Ete.

References to Articles, Sections, and other subdivisions of this Bond Resolution are to
the designated Articles, Sections, and other subdivisions of this Bond Resolution as
aripinally adopted.

Section 1.4, Headings.

The headings of this Bond Resolution arc for convenience only and shall not define or
limit the provisions hereof,

ARTICLE T1
FINDINGS

Section 2.1,

It is hereby found and determined by the School Board as follows:

(a) The refunding of the Refunded Bonds as set forth herein through the issuance ol the
Bonds will result in the reduction in debt service payable by the School District over the
term of the Refunded Bonds thereby effecting a cost savings to the publie;

(b) The School District hereby determines that all limitations upon the issuance of Bonds
have been met and the Bonds are being authorized, issued and sold in accordance with
the provisions of §§ 6-813-30 to 6-8B-52, inclusive.

ARTICLE 111
AUTHORITY, PLEDGE, AND LEVY

Section 3.1, Authority.
There is authorized to be issued pursuant to, and in accordance with, the provisions of the
Act, this Bond Resolution, and other applicable provisions of law, General Obligation

Refunding Bonds of the School District in the aggregale principal amount of not to
exceed 516,730,000,

5]
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Section 3.2, Pledge.

The taxing powers of said School District shall be and they are hercby irrevocably
pledged to the prompt and full payment of the principal of and interest on each and all of
said Bonds as such principal and interest respectively become due. Pursuant to SDCL §
13-16-10, the School District does hereby pledge and provide for an annual tax sufficient
to pay principal and interest on the Bonds when due.

Section 3.3, Levy of Taxes.

The District docs hereby provide for an annual levy to produce collected taxes, taking
mto consideralion an amount necessary to provide for delinquencies, reasonable reserve
and mandatory carly redemption, to pay principal and interest on the Bonds when due.
The Business Manager is directed 1o provide the Coun ly Auditor of Beadle County with
the Schedule. The Schedule is made a part this Resolution as if stated in full and shall be
open to public inspection at the office of the Business Manager. Said levies shall be
irepealable so long as any of the Bonds of this issue or interest thereon shall remain
unpaid, except that the School Board of the District and the Auditor shall have the power
to reduce the levy as provided by SDCL §13-16-11,

ARTICLE 1V
FORM, TERMS, EXECUTION, AND TRANSFER OF BONDS

section 4.1, Authorized Bonds.

The aggregate principal amount of Bonds that may be issued under this Bond Resolution
shall not exceed Sixtecn Million Seven Hundred Thirty Thousand Dollars ($16,730,000).

Scetion 4.2, Form of Bonds; Execution.

(a) The Bonds are issuable only as fully registered Bonds, without coupons, in the
denomination of Five Thousand Dollars (S5,000) or any integral multiple thercof (but no
single Bond shall represent installments of principal maturing on more than one date), All
Bonds issued under this Resolution shall be substantial ly in the form set forth in Exhibil
A attached hereto, and by this reference incorporated hercin as fully as though copied.

(b) The Bonds shall be exceuled in such manner as may be prescribed by applicable law
in the name and on behalf of the School District with the manual or facsimile si gnature of
the President of the School Board, attested by the manual or facsimile si gnature of the
Business Manager, and approved as to form and countersigned by a Resident Altorney by
his manual or facsimile signature.

{c) In the event any officer whose manual or facsimile signature shall appear on any
Bond shall cease to be such officer before the dehvery of such Bond, such manual or
such facsimile signature shall nevertheless be valid and sufficient for all purposes as if he
or she had remained in office untl such delivery. Any Bond may bear the facsimile
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signature of, or may be manually signed by, such individuals who, al the actual time of
the exceution of such Bond, were the proper officers of the School District to sign such
Bond, although on the date of the adoption by the School District of this Resolution, such

individuals may not have been such officers.
Section 4.3. Maturities, Interest Rates, and Certain Other Provisions of Bonds.

(a) The Bonds shall become due and pavable as set forth in the Bond Purchase
Agrecment,

(b) The Bonds shall be designated "General Obligation Refunding Bonds (Crossover
Partial Advance Refunding) Serics 2016", or such other designation as shall be
determined by the School Board pursuant to Section 8.1 hereof. The Bonds shall bear
interest from their date or from the most recent interest payment date to which interest
has been paid or duly provided for, until the principal amount of the Bond is paid, such
interest (computed upon the basis of a 360-day year of twelve 30-day months) being
payable on Interest Payment Dates. Interest on each Bond shall be paid by wire transfer,
check or draft of the Paying Agenl, pavable in lawful moncy of the Uniled States of
America, to the person in whose name such Bond is registered at the close of business on
the Record Date. The prineipal of the Bond shall he payable in lawful money of the
United States of America at the principal office of the Paying Agent on the Bond
Payment Date. Each Bond shall state that it is issued pursuant to SDCL 6-8B.

(c) The Registration Agent shall make all interest payments with respect to the Bonds
on each interest payment date directly Lo the registered owners as shown on the Bond
registration records maintained by the Registration Apent as of the close of business on
the Record Date by wire transfer, check or draft mailed to such owners at their addresses
shown on said Bond registration records, without, except for final payment, the
presentation or swrrender of such registered Bonds, and all such payments shall discharge
the obligations of the School District in respect of such Bonds to the cxtent of the
payments so made. Payment of principal of and premium, if any, on the Bonds shall be
made upon presentation and surrender of such Bonds to the Registration Agent as the
same shall become due and payable.

Section 4.4. Negotiability of Bonds.

All Bonds issued under this Resolution shall be ncgotiable, subject to the provisions for
registration and transfer contained in this Resolution and in the Bonds.

Section 4.5. Registration, Transfer and Exchange of Bonds.

(a) The Bonds are transferable only by presentation to the Repistration Agent by the
registered owner, or his legal representative duly authorized in writing, of the registercd
Bond(s) to be transferred with the form of assignment on the reverse side thercof
completed in full and signed with the name of the registered owner as it appears upon the
face of the Bond(s) accompanied by appropriate documentation necessary o prove the

]
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legal capacity of any legal representative of the repistered owner. Upon receipl of the
Bond(s) in such form and with such documentation, if any, the Registration Agent shall
issuc a new Bond or Bonds to the assignee(s) in $5,000 denominations, or integral
multiples thercol, as requested by the registered owner requesting transfer. The
Registration Agent shall not be required to transfer or exchange any Bond during the
period commencing on a Record Date and ending on the corresponding interest payiment
date of such Bond, nor to transfer or exchange any Bond afler the publication of notice
calling such Bond for redemption has been made, nor to transfer or exchan ge any Bond
during the period following the receipt of instructions from the School District to call
such Bond for redemption; provided, the Registration Agent, al its option, may make
transters after any of said dates. No charge shall be made to any registered owner for the
privilege of transferring any Bond, provided that any transfer tax relating to such
transaction shall be paid by the registered owner requesting transfer, The person in whose
name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and neither the School District nor the Registration Agent shall be
affected by any notice to the contrary whether or not an ¥ payments due on the Bonds
shall be overduc. Bonds, upon surrender to the Registration Agent, may, at the option af
the registered owner, be exchanged for an equal aggregate principal amount of Bonds of
the same maturity in any authorized denomination or denominations.

(b)  Except as otherwise provided in this subsection, the Bonds shall be registered in the
name of Cede & Co., as nominee of DTC, which will act as sccurities depository for the
Bonds. References in this Section to a Bond or the Bonds shall be construed to mean (he
Bond or the Bonds that are held under the Book-Entry System. One Bond for each
maturity shall be issued to DTC and immobilized in its custody. Unless otherwisc
provided herein, a Book-Eniry System shall be employed, evidencing ownership of the
Bonds in authorized denominations, with transfers of beneficial ownership affected on
the records of DTC and the DTC Participants pursuant to rules and procedures
cstablished by DTC,

Each DTC Participant shall be credited in the records of DTC with the amount of such
DTC Participant’s interest in the Bonds. Beneficial ownership interests in the Bonds may
be purchased by or through DTC Participants. The holders of these beneficial owncrship
interests are herein referred to as the "Benelicial Owners." The Beneficial Owners shall
not receive the Bonds representing their beneficial ownership interests. The ownership
interests of each Bencflicial Owner shall be recorded through the records of the DTC
Parbieipant from which such Beneficial Owner purchased its Bonds. Transfers of
ownership interests in the Bonds shall be accomplished by book entrics made by DTC
and, in tum, by DTC Parlicipants acting on behalf of Beneficial Owners, SO LONG AS
CEDE & CO., AS NOMINLE FOR DTC, 1S THE REGISTERED OWNER OF THE
BONDS, THE REGISTRATION AGENT SHALL TREAT CEDE & CO., AS THE
ONLY HOLDER OF THE BONDS FOR ALL PURPOSES UNDER THIS
RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, PREMIUM, IF
ANY, AND INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND
REQUESTING OR DIRECTING THE REGISTRATION AGENT TO TAKL OR NOT

b



Hurog Schoal Disfrict D2-2
Beadle County, South Dikota
Greneral Obligation Refusding Bands
[Crossever Patial Advence Refunding) Sories 2006
TO TAKE, OR CONSENTING TO, CERTAIN ACTIONS UNDER THIS BOND
RESOLUTION,

Payments of principal, interest, and redemption premium, if any, with respect to the
Bonds, so long as DTC is the only owner of the Bonds, shall be paid by the Registration
Apent directly to DTC or its nomince, Cede & Co., as provided in the Letter of
Representation. DTC shall remit such payments to DTC Participants, and such payments
thereafler shall be paid by DTC Participants to the Beneficial Owners. Neither the School
District nor the Registration Agent shall be responsible or liable for payment by DTC or
LTC Participants, for sending {ransaction statcments or for maintaining, supervising or
reviewing records maintained by DTC or DTC Participants,

In the event that (1) DTC determines not 1o continue to act as securitics depository for the
Bonds or (2) the School District determines that the continuation of the Book-Entry
System of cvidence and transfer of ownership of the Bonds would adversel y affect their
interests or the interests of the Beneficial Owners of the Bonds, the School District may
discontinue the Book-Entry System with DTC. Tf the School District fails to identify
another qualilied securities depository to replace DTC, the School District shall cause the
Registralion Agent to authenticale and deliver replacement Bonds in the form of fully
registered Bonds to each Beneficial Owner,

NEITHER THE SCHOOL DISTRICT NOR THE REGISTRATION AGENT SHATL
HAVE ANY RESPONSIBILITY OR OBLIGATIONS TO ANY DTC PARTICIPANT
OR ANY BENEFICIAL OWNER WITH RESPECT TO (i) THE BONDS; (ii) THE
ACCURACY OF ANY RECORDS MAINTAINED BY DIC OR ANY DTC
PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY DTC PARTICIPANT OF
ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF TLE
PRINCIPAL OF AND INTEREST ON THE BONDS; (iv) THE DELIVERY OR
TIMELINESS OF DELIVERY BY DTC OR ANY DTC PARTICIPANT OF ANY
NOTICE DUE TO ANY BENEFICIAL OWNER THAT IS REQUIRED OR
PERMITTED UNDER THE TERMS OF THIS BOND RESOLUTION TO BE GIVEN
TO BENEFICIAL OWNERS, (v) THE SELECTION OF BENEFICIAL OWNERS TO

RECEIVE PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE
BONDS; OR (vi) ANY CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC,
OR ITS NOMINEE, CEDE & CO., AS OWNER.

50 LONG AS A BOOK-ENTRY SYSTEM OF EVIDENCE OF TRANSFER OF
OWNERSHIP OF ALL THE BONDS [S MAINTAINED IN ACCORDANCE
HEREWITH, THE PROVISIONS OF THIS RESOLUTION RELATING 10O THE
DELIVERY OF PHYSICAL BOND CERTIFICATES SHALL BE DEEMED
INAPPLICABLE OR BE OTHERWISE SO CONSTRUED AS TO GIVE FULE
EFFECT TO SUCH BOOK-ENTRY SYSTEM. IF THE PROVISIONS OF THE
LETTER OF REPRESENTATION SHALL BE IN CONFLICT WITH THE

[0
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PROVISIONS OF THIS RESOLUTION AS SAID PROVISIONS RELATE TO DTC,
THE PROVISIONS OF THE LETTER OF REPRESENTATION SHALL CONTROL..

Section 4.6. Mutilated, Lost, Stolen, or Destroyed Bonds.

(a) In the event any Bond is mutilaled, lost, stolen, or destroved, the School District
may exccute, and upon the request of an Authorized Officer of the School District the
Registration Agenl shall authenticate and deliver, a new Bond of like maturily, interest
rate, and principal amount, and bearing the same number (but with appropriate
designation indicating that such new Bond is a replacement Bond) as the mutilated,
destroyed, lost, or stolen Bond, in exchange for the mutilated Bond or in substitution for
the Bond so destroyed, lost, or stolen, Tn every case of exchange or substitution, the
Bondholder shall furnish to the School District and the Registration Agent: (1) such
security or indemnity as may be required by them to save cach of them harmless rom all
risks, however remote; and, (2) evidence to their satisfaction of the mutilation,
destruction, loss, or thefl of the subject Bond and (he ownership thereol. Upon the
issuance of any Bond upon such exchange or subslitution, the School District and the
Registration Agent may require the Owner thereol to pay a sum sufficient to defray any
tax or other governmental charge thal may be imposed in relation thereto and any other
expenses, including printing costs and counsel fees, of the School District and the
Registration Agent. In the event any Bond which has matured or is about to mature shall
become mutilated or be destroyed, lost, or stolen, the School District may, instead of
issuing a Bond in exchange or substitution therefore, pay or authorize the payment of the
same (withoul surrender thereof except in the casc of a mutilated Bond) if the Owner
thereol shall pay all costs and expenses, including attorney’s fees, incurred by the School
District and the Registration Agent in connection herewith, as well as a sum sufficient to
defray any tax or other governmental charge that may be imposed in relation thereto and
shall furnish to the School District and the Regjstration Agent such security or indemnity
as they may require to save them harmless and evidence to the satisfaction of the School
District and the Registration Agent the mutilati on, destruction, loss, or theft of such Bond
and of the ownership thereof.

(b) Every Bond issued pursuant to the provisions of this section shall constitute an
additional contractual obligation of the School District (whether or not the destroyed,
lost, or stolen Bond shall be found at any time to be en forceable) and shall be entitled to
all the benefits of this Bond Resolution equally and proportionately with any and all other
Bonds duly issued under this Bond Resolution.

{c)  All Bonds shall be held and owned upon the express condition that the provisions of
this Scction are exclusive, with respect to the replacement or payment of multilated,
destroyed, lost, or stolen Bonds, and, lo the maximum extent legally permissible, shall
preclude all other rights or remedics, notwithstanding any law or statute now existing or
hereafter enacted to the contrary.
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Section 4.7. Authentication,

The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the
Underwriter or as it may designale upon receipt by the School District of the proceeds of
the sale thereof, to authenticate and deliver Bonds in exchange lor Bonds of the same
principal amount delivered for transfer upon reccipt of the Bond(s) to be transferred in
proper form with proper documentation as hereinabove described. The Bonds shall not be
valid for any purpose unless authenticated by the Registration Agenl by the manual
signature of an officer thereol on the certificate set forth herein on the Bond [,

Section 4.8, Qualification for DTC.

The Registration Agent is hereby authorized to take such actions as may be nccessary
from time to time to quality and maintain the Bonds for deposit with DTC, including but
not limited to, wire transfers ol interest and principal payments with respect to the Bonds,
utilization of electronic book entry data reccived from DTC in place of actual delivery of
Bonds and provision of notices with respeet to Bonds registered by the DTC (or any of its
designees identified to the Registration Agent) by overnight delivery, courier service,
telegram, telecopy or other similar means of communication. No such arrangements with
DTC may adversely affect the interest of any of the Owners of the Bonds, provided,
however, that the Registration Agent shall not be liable with respect to any such
arrangements it may make pursuant to this section.

Section 4.09. Undcerwriter.

The President and Business Manager are authorized to retain Dougherty & Company
LLC as Underwriter upon such terms as they approve.

Section 4,10, Rating Agency.

The President and Business Manager arc authorized to enter into an agreement with g
Rating Agency as may be required under the Purchase Agreement,  Any terms or
conditions of the Rating Agency shall be attached to this Resolution and incorporated
herein as if stated in full,

Section 4.11. Bond Counsel,

The President and Business Manager are authorized to retain Meierhenry Sargent LLP as
Bond Counsel upon such terms as they approve.

Section 4,12, Dissemination Agent.

The District authorizes the Authorized Officer of the Distriet to retain a disscmination
agent with regard to the written undertaking authorized in Section 10.8 hereof.
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ARTICLE ¥V
REDEMPTION OF BONDS PRIOR TO MATURITY

(a) The Bonds shall be subject to redemption as set forth in the Bond Purchase
Agrecment,

(b) Pursuant to Scction 8.1 hercof, the President and the Business Mana ger, or either of
them, arc authorized to sell the Bonds, or any maturitics thereof, as term Bonds with
mandatory redemption requirements corresponding to the maturitics established pursuant
to the terms hereof. In the event any or all the Bonds are sold as term Bonds, the School
District shall redeem term Bonds on redemption dates corresponding 1o the maturity dates
set forth herein, in aggregate principal amounts equal to the amounts established in the
Award Resolution for each redemption date al a price of par plus acerued interest thereon
to the date of redemption. The intercst of each Participant in the term Bonds to be so
redeemed shall be selecled by DTC, or such Person as shall then be serving as the
securities deposilory for the Bonds, using ils procedures generall v in usc at that time, If
DTC, or another securitics depository is no longer serving as securities depository for the
Bonds, the term Bonds to be so redeemed shall he selecled by the Registration Agent by
lat or such other random manner as the Registration Agent in its discretion shall select.

At 1ls option, to be exercised on or before the forty-fifih (45th) day next preceding any
such redemption date, the School District may (i) deliver to the Registration Agent for
cancellation Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii)
receive a credit in respect of its redemption obligation under this mandatory redemption
provision for any Bonds of the maturity to be redeemed which prior to said date have
been purchased or redeemed (otherwise than through the operation of this mandatory
sinking fund redemption provision) and canceled by the Registration Agent and not
theretofore applied as a credit against any redemption oblj gation under this mandatory
sinking fund provision. Each Bond so delivered or previously purchased or redcemed
shall be credited by the Registration Agent at 100% of the principal amount thereof on
the obligation of the School District on such payment date and any excess shall be
credited on future redemption obligations in chronological order, and the prineipal
amount of Bonds to be redeemed by operation of this mandatory sinking fund provision
shall be accordingly reduced. The School Distriet shall on or before the forty-fifth (45th)
day next preceding each payment date furnish the Registration Agent with its certificate
ndicating whether or not and to what extent the provisions of clauses (i) and (ii} of this
subscetion are to be availed of with respect to such payment and confirm that funds for
the balance of the next succeeding prescribed payment will be paid on or before the next
succeeding payment date.

Section 5.2, Notice of Redemption.

(a) Notice of call for redemption, whether optional or mandatory, shall be given by the
Registration Agent on behalf of the School District not less than thirty (30) nor more than
sixty (60) days prior to the date fixed for redemplion by sending an appropriate notice to
the registered owners of the Bonds to be redeemed by first-class mail, postage prepaid, at

L
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the addresses shown on the Bond registration records of the Registration Agent as of the
date of the notice; bul neither failure to mail such notice nor any defect in any such notice
so mailed shall affect the sufficiency of the proceedings for red emplion of any of the
Bonds for which proper notice was given. The Repistration Agent shall mail said notices,
in the case of mandatory redemption of term Bonds, as and when provided hercin and in
the Bonds, and, in the case of optional redemption, as and when directed by the School
District pursuant to written instructions from an Authorized Representative of the Schoaol
District given at least thirty (30) days prior to the redemption date (unless a shorter notice
period shall be satislactory to the Registration Agent).

(b) Each notice required by this Section shall state: (1) the Bonds to be redeemed
identiflied by CUSIP number and called amounts of each hond (for partial calls), date of
1ssue, interesl rate, and maturity date; (2) the date fixed for redemption; (3) that such
Bonds will be redecmed at the principal corporate trust office of the Repistration Agent;
(4) the redemption price to be paid; and, (5) that from and after the redemption date
interest thereon shall cease to accrue. If at the time of notice of optional redemption, the
School District shall not have deposited with the Registration A gent monies sufficient lo
redeem all the Bonds called for optional redemption, such notice may state that it is
conditional, that is, subject to the deposit of the redemplion monies with the Registration
Agent not later than the opening of business on the redemption date, and such notice shall
be of no effect unless monics are so deposited.

Section 5.3, Payvment of Redeemed Bonds.

(a) Il notice of redemption shall have been given in the manner and under the conditions
provided in Scction 5.2 hereol and if on the date so designated for redemption the
Registration Agent shall hold sufficient monies to pay the redemption price of, and
interest 1o the redemption date on, the Bonds to be redeemed as provided in this Bond
Resolution, then: (1) the Bonds so called for redemption shall become and be due and
payable at the redemption price provided for redemption of such Bonds on such date; (2)
interest on the Bonds so called for redemption shall cease to accrue; and, (3) such Bonds
shall no longer be Outstanding or secured by, or be entitled to, the benefits of this
Resolution, excepl to reccive payment of the redemption price thereof and intcrest
thercon from monies then held by the Registration Agent.

(b} If on the redemption date, monies for the redemption of all Bonds or portions thereof
to be redeemed, together with interest thereon to the redemption date, shall not be held by
the Registration Agent so as to be available therefor on such date, the Bonds or portions
thercof so called for redemption shall continue to bear interest until paid at the same rate
as they would have bome had they not been called for redemption and shall continue to
be secured by and be entitled to the benefits of this Resolution.

ARTICLE VI
REGISTRATION AGENT, ESCROW AGENT, VERIFICATION AGENT

Section 6.1. Appointment and Acceptance of Duties.
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(a) The School District herchy authorizes the Business Manager 1o appoint the
Registration Agent with respect to the Bonds and authorizes and dircets the Registration
Agent to maintain Bond registration records with respeet to the Bonds, to authenticate
and deliver the Bonds as provided herein, either at ori ginal issuance, upon transler, or as
otherwise directed by the School District, to effect transfers of the Bonds, to give all
notices of redemption as required herein, to make all payments of principal and interest
with respect to the Bonds as provided herein, to cancel and destro ¥ Bonds which have
been paid at maturity or upon earlier redemplion or submitted for exchange or transfer, to
furnish the School District at least annually a certificate of destruction with respect to
Bonds canceled and destroyed, and to furnish the School District at least annually an
audit confirmation of Bonds paid, Bonds Outstanding and payments made with respect to
interest on the Bonds., The President and the Business Manager, or cither of them is
hereby authorized to execute and the Business Manager is hereby authorized to aftest
such written agreement between the School Distriet and the Registration Agent as they
shall deem necessary or proper with respect to the oblipations, dutics and rights of the
Registration Agent. The payment of all reasonable fees and expenses of the Registration
Agent for the discharpe of its duties and obligations hereunder or under any such
agreement is hereby authorized and dirceted,

Scction 6.2, Permitted Acts and Functions.,

The Registration Agent may become the Owner of any Bonds, with the same rights as it
would have if it were not a Registration Agent. The Registration Agent may act as an
underwriter or fiscal agenl in connection with the sale of the Bonds or of any other
securities offered or issued by the School District,

Section 0.3. Resignation or Removal of the Registration Agent and Appointment of
Successors.

(a) The Registration Agent may at any time res] gn and be discharged of the duties and
obligations created by this Bond Resolution by giving at least sixty (60) calendar days’
written notice to the Business Manager. The Registration Agent may be removed at any
time by the Business Manager, provided that such removal does not constitute 4 breach of
any contractual agreement with any such Registration Agent, by filing wrilten notice of
such removal with such Registration Agent. Any successor Registration Agent shall be
appoinled by the Business Manager and shall be a trust company or a bank having the
powers of a truslt company, having a combined capital, surplus, and undivided profils
aggregating at least Seventy-Five Million Dollars ($75,000,000), willing to accept the
office of Registration Agent on reasonable and customary terms and authorized by law to
perlorm all the duties imposed upon it by this Bond Resolution,

(b) In the event of the resignation or removal of the Registration Agent, such
Registration Agent shall pay over, assipn and deliver any momes and securities held by it
as Registration Agent, and all books and records and other properties held by it as
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Registration Agent, to its successor, or if there be no successor then appointed, to the

Business Manager unlil such successor be appointed,
Section 6.4, Merger or Consolidation of Registration Agenl.

Any corporalion or association into which the Registration Agent may be converted or
merged, or with which it may be consolidated, or to which it may sell or transfer its trust
busincss and assets as a whole, or substantially as a whole, or any corporation or
association resulting from any such conversion, sale, merper, consolidation. or transfer to
which it is a party shall be and become successor Registration Agpent hereunder and shall
be vested with all the trusts, powers, discretion, immunities, privileges, and other matters
as was its predecessor, without the execution or filing of any instrument or any further
act, deed, or conveyance on the part of any of the partics hereto, anything herein
contained to the contrary notwithstanding. Upon any such conversion, merper,
consolidation, sale or transfer, the Business Manager shall have the right and option,
upon notice to such converled, merged, consolidated or acquiring entity, to remove such
cntity and appoint a successor thereto pursuant to the procedures and requircments set
forth in Section 6.3 hereof,

Section 6.5, Escrow Agent.

The School District hereby authorizes the President and Business Manager to appoint the
Hscrow Agent,

Section 6.6. Escrow Refunding Agreement,

The President and Business Manager are authorized to cnter into an Escrow Apreement.
The linal form of the Escrow Agreement shall be filed with the Business Manager and
open to public inspection.

Scetion 6.7, Verification Agent.

The School District hereby authorizes the President and Business Manager to appoint the
Verificalion Agent.

ARTICLE ¥11
DEFEASANCE OF BONDS

Section 7.1, Defeasance of Bonds,

If the School District shall pay and discharge the indebtedness evidenced by any of the
Bonds in any one or more of the following wavs, to wit:

(a) By paying or causing to be paid, by deposit of sufficient funds as and when required

with the Registration Agent, the principal of and interest on such Bonds as and when the
same become duc and payable;

&
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(b) By depositing or causing to be deposiled with any trust company or financial
nstitution whose deposits are insured by the Federal Deposit Insurance Corporation or
similar federal agency and which has trust powers ("an A gent”; which Agent may be the
Registration Agent) in trust or escrow, on or before the date of maturity or redemption,
sufficient money or Federal Oblipations, as hereafier defined, the principal of and interest
on which, when due and payable, will provide sufficient moncys o pay or redeem such
Bonds and to pay premium, if any, and interest thereon when due until the maturity or
redemplion date (provided, if such Bonds are to be redeemed prior to malurity therco £
proper notice of such redemption shall have heen given or adequate provision shall have
been made for the giving of such notice);

(¢) By delivering such Bonds to the Registration Agent, for cancellation by il;

and il" the School District shall also pay or cause to be paid all other sums payable
hereunder by the School District with respect to such Bonds, or make adequate provision
thercfore, and by resolution of the Governing Body instruct any such Escrow Agent to
pay amounts when and as required to the Registration Agent for the payment of principal
of and interest and redemption premiums, if any, on such Bonds when due, then and in
that case the indebtedness evidenced by such Bonds shall be discharged and satisfied and
all covenants, agreements and obligations of the School District Lo the holders of such
Bonds shall be fully discharged and satisfied and shall thercupon cease, terminate and
become void.

If the School District shall pay and discharge the indebtedness evidenced by any of the
Bonds in the manner provided in either clause (a} or clause (b) above, then the registercd
owners thercol shall thereafter be entitled only 1o paymient out of the money or Federal
Obligations deposited as aforesaid.

Except as otherwise provided in this Section, neither Federal Obligations nor moneys
deposited with the Registration Agent pursuant to this Seelion nor principal or interest
payments on any such Federal Obligations shall be withdrawn or used for any purpose
other than, and shall be held in trust tor, the payment of the principal and premium, if
any, and interest on said Bonds: provided that any cash received from such principal or
interest payments on such Federal Obl gations deposited with the Registration Agent, (A)
to the extent such cash will not be required at any time for such purpose, shall be paid
over to the School District as received by the Regstration Agent and (13) to the extent
such cash will be required for such purpose at a later date, shall, to the extent practi cahle,
be reinvested in Federal Obligations maturing at times and in amounts sufficient to pay
when due the principal and premium, if any, and interest to become due on said Bonds on
or prior to such redemption datc or maturity date thereof, as the case may be, and interes|
ecarned from such reinvestments shall be paid over to the Schoo District, as received by
the Registration Agent. For the purposes of this section, Federal Obligations shall mean
dircet obligations of, or obligations, the principal of and inlerest on which are guaranteed
by, the United States of America, or any agency thereof, obligations of any agency or
instrumentality of the United States or any other obligations at the time of the purchase
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thereol are permitted investments under South Dakota Law for the purposes described in
this Section, which Bonds or other obligations shall not be subject to redemption prior to

their maturity other than at the option of the repistered owner thercol,

ARTICLE V111
SALE OF BONDS AND DEPOSIT OF PROCEEDS

Section 8.1. Sale of Bonds.

The Bonds shall be sold to the Underwriter at an aggregate purchase price as sct forth in
the Purchase Aprecment. The President and the Business Manager, or either of them, in
consultation with the Underwriter, are authorized to make such changes in the structuring
of the terms and sale of the Bonds as they shall deem necessary to maximize the savings
[rom the refunding of the Refunded Bonds. In this regard, they, or either of them, in
consultation with the Underwriter, are authorized to cause to be sold an aggregate
principal amount of the Bonds less than that authorized herein, cause fewer than all the
Refunded Bonds to be refinded, to sell any or all of the Bonds as term Bonds with annual
mandatory redemption requirements which will produce substantially the same anmual
principal reductions as authorized herein, to change the dated date of the Bonds, and to
adjust principal and interest payment dates and redemption dates of the Bonds. The form
of the Bond set forth in Exhibit A atlached hereto shall be conformed to reflect any
changes, if any, as hereinbefore mentioned, The President and the Business Manager, or
either of them, are hereby authorized to exceute and the Business Manager is authorized
to attest the Purchase Agreement with the Underwriter providing for the purchase and
salc of the Bonds. The Purchase Agreement shall be in form and content acccptable to the
President and Business Manager, the execution thereof by either of them to constitute
conclusive evidence thereof, and approved as to form and legality by the District’s
attorney: provided the Purchase Apreement effects the sale of the Bonds in accordance
with the provisions of this Resolution, and is not inconsistent with the terms hereof. The
President and the Business Manager, are authorized o cause the Bonds to be
authenticated and delivered by the Registration Agent to the Underwriter and to execule,
publish, and deliver all certificates and documents, including the Official Statement, and
closig certificates and documents, as they shall deem necessary in connection with the
sale and delivery of the Bonds.

Section 8.2, Official Statement,

The President, Busincss Manager, and the Underwriter arc hereby authorized and
directed to provide for the preparation and distribution of a Preliminary  Official
Statement describing the Bonds (the "Preliminary Official Statement"), After the Bonds
have been sold, the President and Business Manager shall make such completions,
omissions, insertions and changes in the Preliminary Official Statement not inconsistent
with this Resolution as arc necessary or desirable to complete it as a final Official
Statement  for purposcs ol Rule [5¢2-12(e)(3) of the Sccurities and Fxchange
Commission.
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To comply with paragraph (b)(3) of Rule 15¢2-12 of the Securities and Exchan ge
Commission under the Securilies Exchange Act of 1934 (the "Rule") and with Rule G-32
and all other applicable rules of the Municipal Securities Rulemaking Board, the Schaol
District agrees to deliver to the Underwriter, the Official Stalement (which shall be a final
olficial statemenl, as such term is defined in the Rule, as of its date) in an electronic
format as prescribed by the MSRB.

Section 8.3, Disposition of Bond Proceeds,
The proceeds of the sale of the Bonds shall be disbursed as follows:

(a) An amount which, together with other legally availuble funds of the School
District, il any, and investment earnings thereon and on said Bond proceeds, will
be sufficient to (a) redecm on December 15, 2023, the Refunded Bonds due on or
after June 15, 2024, at par, and (b) pay the interest due on the Refunding Bonds
through December 15, 2023, shall be ‘transferred to the Escrow Agent under the
Escrow Agreement to be deposited to the escrow fund established thereunder to
be held and applied as provided therein; and

(b) The remaining proceeds of the sale of the Bonds shall be used to pay the costs of
issuance and sale of the Bonds ncluding necessary legal, accounting and fiscal
expenses, printing, engraving, advertising and similar cxpenses, administrative
and clerical costs, rating agency fees, Registration Agent tees, and other necessary
miscellancous expenses incurred in conneetion with the issuance and sale of the
Bonds. Any funds remaining afler payment of said expenscs shall be used to pay
interest on the Bonds on the [irst interest payment date following delivery of the
Bonds,

Section 8.4, Tax Matters.

{a) The School Distriel covenants and agrees with the registered owners from time to
time of the Bonds that it will not take or permit to be taken by any of its officers,
employces or agents any action which would cause the interest on the Bonds to become
includable in gross income for federal income lax purposes under the Code and
applicable Treasury Regulations (the "Regulations™), and covenants to take any and all
actions within its powers (o ensure that the basic interest on the Bonds will not become
includable in gross income for federal income tax purposes under the Code and the
Regulations.

{(b) The President and the Business Manager, being the officers of the District charged
with the responsibility for issuing the Bonds pursuant to this Resolution are hereby
authorized and directed to execute and deliver to the Underwriter thereof a certificate in
accordance with the provisions ol Section 148 of the Code, and Section 1.148-2(b) of the
Regulations, stating that on the basis of facts, estimates and cirecumstances in existence on
the date of issue and delivery of the Bonds, it is reasonably expeeted that the proceceds of
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the Bonds will be used in a manner that would not eause the Bonds to be "arbitrage

bonds” within the meaning of Section 148 of the Code and the Regulations.

ARTICLE 1X
NOTICE OF REFUNDING

Section 9.1, Notice of Refunding,

Prior to the issuance of the Bonds, notice of the School District’s intention to refund the
Refunded Bonds shall be posted on http://emma.msrb.org and be given, at the direction of
the Business Manager, by the respective paying agents for the Refunded Bonds, 1o the
respective Registered Owners of the Refunded Bonds. Such notice shall be in
substantially the form as provided in Exhibit B attached hercto and by this reference
made a part hereof,

20
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ARTICLE X
MINSCELLANEOLS

Seetion 10.1. Failure to Present Bonds,

{a) Subject to the provisions of Scction 4.7 hereof, in the event any Bond shall not be
presented for payment when the principal or redemplion price hereof becomes due, either
at maturity or at the date fixed for prior redemption thercol or otherwise, and in the event
monies sufficient to pay such Bond shall be held by the Registration Agent for the benefit
of the Owner thereof, all liability of the School District to such Owner for the payment of
such Bond shall forthwith cease, determine, and be completcl ¥ discharged. Whereupon,
the Registration Agent shall hold such monics, without liability for interest thereon, for
the benefit of the Owner of such Bond who shall thereafter be restricted exclus; vely to
such monies for any claim under this Resolution or on, or with respeet 1o, said Bong,

(b) It any Bond shall not be presented for payment within a period of five vears
following the date when such Bond becomes due, whether by maturity or otherwise, the
Registration Agent shall, subject to the provisions of any applicable escheat or other
stmilar law, pay to the School District any monies then held by the Registration Agent for
the payment of such Bond and such Bond shall (subject to the defensc of any applicable
statute of limitation) thereafier constitute an unsecured obligation of the School District.

Section 10.2. Payments Due on Saturdays, Sundays, and Holidays.

In any case where the date of maturity or interest on or principal of any Bond, or the date
fixed for redemption of any Bond, shall be a Saturday or Sunday or shall be, at the place
designated for payment, a legal holiday or a day on which banking institutions similar to
the Registration Agent are authorized by law to close, then the payment of the interest on,
or the principal, or the redemption price of, such Bond need not be made on such date but
must be made on the next succeeding day not a Saturday, Sunday, or a legal holiday or a
day upon which banking institutions similar to the Registration Agent are authorized by
law to close, with the same force and effect as if made on the date of maturity or the date
fixed for redemption, and no interest shall acerue for the period after such date,

Section 10,3, Miscellaneous Acts,

The appropriate officers of the School Disbict are hereby authorized, empowered, and
directed to do any and all such acts and things, and to exccule, acknowledge, deliver, and,
1l applicable file or record, or cause to be filed or recorded, in any appropriate public
offices, all such documents, instruments, and certi [ications, in addition to those acts,
things, documents, instruments, and cerlifications hereinbefore authorized and approved,
as may, in their discretion, be necessary or desirable to im plement or comply with the
intent of this Bond Resolution, or any of the documents herein authorized and approved,
or for the authorization, issuance, and delivery by the School District of the Bonds.
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Section 10,4, Amendment.

The School Board is hereby authorized to make such amendments to this Bond
Resolution as will not impair the rights of the Bondholders,

Section 10.5, No Recourse Under Bond Resolution or on Bonds,

All stipulations, promises, agreements, and obli gations of the School Distriet contained in
this Resolution shall be deemed to be the stipulations, promises, agreements, and
obligations of the School District and not of any officer, dircctor, or employee of the
School District in his or her individual capacity, and no recourse shall be had for the
payment of the principal of or interest on the Bonds or for any claim based thereon on the
this Resolution against any officer, director, or employee of the School District or against
any official or individual executing the Bonds.

Section 10.6. Partial Invalidity.

If any one or more of the provisions of this Bond Resolution, or of any exhibit or
attachment thereto, shall be held invalid, illegal, or unenforceable in any respeet, by final
decree of any court of lawful jurisdiction, such invalidity, illegality, or uncnlorceability
shall not affect any other provision hereof, or of any cxhibit or attachment thereto, but
this Bond Resolution, and the exhibits and attachments thereto, shall be construed the
same as if such invalid, illegal, or unenforceable provision had never been contained
herein, or therein, as the case may be.

Scction 10.7. Continuing Disclosure,

The School District hereby covenants and agrees that it will annually provide certain
financial and operating information which is customarily prepared and publically
available and material event notices as required by Rule 15¢2-12 of the Securities
Exchange Commission for the Bonds, The President iz authorized to execute at the
Closing of the sale of the Bonds, an agreement for the benefit of and enforceable by the
owners of the Bonds specilying the details of the financial information and material event
notices to be provided and its obligations relating thereto. Failure of the School District to
comply with the undertaking hercin described and to be detailed in said closing
agreement, shall not be a default hereunder, but any such failure shall entitle the owner or
owners of any of the Bonds to lake such actions and to initiate such procecdings as shall
be neeessary and appropriate (o cause the Schoaol District to comply with its undertaking
as set forth herein and in said agreement, including the remedics of mandamus and
specific performance.
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Section 10.8. Post Issuance Compliance.
The School District does herchy adopt Meierhenry Sargent Post-Tssuance Compliance
Policy and Tax-Advantaped Obligations and Continuing Disclosure with regard to the

Bonds attached hercto. The School Distriet appoints the Business Manaper as its chief
post issuance compliance officer,

Section 10.9. Conflicting Resolutions Repealed.

All resolutions or parts thereof in conflict herewith are, to the extent of such conflict,
hereby repealed.

Section 10,10, Effective Date.

This Bond Resolution shall take effect from and afler its adaption, the welfare of the
School District requiring it.

Said motion was scconded by Member and upon vote being taken the
following voted AYE:

and the following voted NAY:

ATTEST: President

Business Manager
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EXHIBIT A- (FORM OF BOND)
UNITED STATES OF AMERICA
STATE OF SOUTH DAKOTA
HURCN SCHOOL DISTRICT 02-2
BEADLE COUNTY, SOUTH DAKOTA
GENERAL OBLIGATION REFUNDING BONDS
(CROSSOVER PARTIAL ADVANCE REFUNDING) SERIES 2016

REGISTERED REGISTERED
No, 5.00
Interest Rate Maturity Date Bond Date CUSBIP No,

%

Registered Owner;  Cede & Co.
53 Water Streot, 1st Floor,
New York, New York 10041
Tax 1D #13-255511¢9

Frincipal Amount, AND NOW00 DOLLARS

REFERENCE 1S HEREEY MADE TO THE FURTHER PROVISIONS OF THE BOND SET FORTH CN THE
FOLLOWING PAGES, WHICH FURTHER PROVISIONS SHALL FOR ALL PURPOSES HAVE THE SAME EFFECT
ASIF SET FORTH AT THIS PLACE,

It is hereby cerlified and recited that all conditions, acts and things required by law 1o exist or to be done
precedznt to and in the issuance of this Bond did exist have happened, been done and performed in regular and dus
form and time as required by law. This Bond is issued in ful compliznce with SDCL §86-8B-30 1o 6-8B-52, inclusive,
and is incontestable for any cause afler its delivery.

This Bond shall not be valid or become obligatory for any purpose or be entifled fo any benefil or szcurity
under the Resclution until it shall have been authenticated by the executon by the Registrar of the certificale of
aulhentication endorsed hereon,

IN WITNESS WHERECF, lhe School District has caused this Bond to be signed by the manual or facsimile
signature of its President of the School Board of the Schoo! District and to be countersigned by the manual or facsimile
signature of its Business Manager all as of the Bond Date specified above,

ATTEST: Huron Scheal District 02-2, South Dakota
Business Manager By:
COUMTERSIGNED: Presideni of the Schoal Board

Rasidant Afttorney
CERTIFICATE OF AUTHENTICATION

This Bond is a Bond of the series designated therein and has been issued undsr the provisions of the within-
mentionzd Resolufion and the date of its authenfication is _ , 216,
The First Mational Bank in Sioux Falls
Sioux Falls, South Dakolz
Bond Regislrar and Paying Agent

By

Authorized Officer
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KNOW ALL MEM BY THESE PRESENTS: That the Huron Sehoal District 02-2 Huron, South Dakota (the
"Sehool District'), in Beadle County, hereby acknowledges itself to owe and for value received promises o pay the
Principal Amount, to the Registered Owner mentioned above in lawful mongzy of the United States of America, together
with interest thereon from the Bond Dale mentioned above at the Interest Rate mentioned abave, The inferest herean
is payahle end semiannually thereafter on cand _in each year o
maturity or earlier redemplion by wire fransfer, check or draft mailed to the Registered Owner at its address as it
appears on the Bond registrafion books of the School District mainlained by The First Mational Bank in Sioux Falls,
Sioux Falls, South Dakota, as Bond registrar and paying agent (the "Registrar"), on the close of business on the
_day (whether or not a business day) of the calendar month next preceding such inferest payment date
{the "Record Dale”). The principal hereof due at maturily or upan redemption prior to maturity is payable al the office
of Registrar upon presentafion and surender of this Bond &t malurily or upen earlier redemption.  The principal of
premium (if any] and interest on this Bond is payable in any coin ar currency of the United States of America which, al
the time of paymenl, is lega’ tender for the payment of public and private debts.

This Bond is one of an authorized issue of Bonds limited in agaregate principal amount to a maximum of
§16,730,000 (the "Bonds") the procesds of this refunding issus, combined with inlerest earnings and cther deposits in the
escrow account, will be usad fo (a) redeem on December 15, 2023, the General Obligation Bonds, Series 2013 due on
or afler June 15, 2024, at par, and (b) pay the inlerest dus on the Refunding Bonds through December 18, 2023,
pursuant to & resolution duly and regulary adopted by the School District {the "Resolution”), and are subject to all the
provisions and limitalions of the Resclution and Chapters 13-16 and -8B, South Dakola Codified Laws, as amended.
The District has levied an imepealable Genaral Obligation levy for the payment of the Bonds,

[Redemption Provisions)

This Bond is transferable by the registered holder hereof in person or by his atiomey duly autharized n
writing at the office of the Bond Regisirar in Sioux Falls, South Dakata, but only in the manner, subject to the limitations
and upon payment of the charges provided in the Bond Resclution. and upen surrendsr and cancellation of this Bond,
Upan such transfer a new Bond or Bonds of authorized denomination of the same maturity and for the same aggregate
principal amount will be issued to the transferee in exchange therefore.

The School District and the Bond Ragistrar may deem and freat the registered holder herzof as the absolute
owner hereof and neilher the Schoal District nor the Bond Registrar shall be affected by any notice fo the cantrary,

[
h
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BOND OPINION

$18,730,000
Huron School District 02-2
Beadle Counly, South Dakota
General Obligalion Refunding Bonds (Crossover Parlial Advance Refunding) Series 2016

Ladies and Gentlemen:

We have acted as bond counsel in connection with the issuance by the Huron School District 02-2 {lhe
"lssuer’) of $16,730,000 General Obligation Refunding Bonds {Crossover Partial Advance Refunding) Series 2018,
dated ~ . 2076, (the 'Bonds"). We have examined such cerlified proceedings and other papers
as we deem nacessary fo render (his opinian.

We have not been engaged or undertaken to review the accuracy, completeness or sufficiency of the Official
Statement or other offering materizl relaling fo the Bonds and we express no opinion relating thereto.

As to questions of fact material o our opinion, we have relied upen the cerlified proceedings and other
cerlifications of public officials furnished to us, without undertaking to verify such facts by independent investinalion.

Based upon the foregoing, we are of the opinion thal, under existing law:
i The Bonds are valid and binding general obligations of the Issuer.

2, All taxable proparty in the territary of the lssuer is subject fo ad valorem taxation without limitation
as to rate or amount to pay the Bonds, The Issuer is required by law to include in its annuzl tax
lewy the principal and interest coming due on the Bonds to fhe extent the necessary funds are not
pravided from other sources,

3 The Bends have been duly authorized pursuant to Resolution adopled by Issuer on February 8,
2018, executed and delivered by the Issuer in full compliance with SDCL §5 6-BB-30 ta B-AB.52
and are valid and binding general obligations of the lssuer.

4, The interest on the Bonds is excluded from qross income for federal income tax purposes and s
not an ilem of tax preference for purposes of the federal slermative minimum tax imposed an
individuals and corporations; it should be nated, however, that far the purpose of camputing the
dltemative minimum tax imposed on cerlain corporations as defined for fedaral income tax
purposes, such interest s taken into account in determining adjuslzd current earnings, The
opinions set forth in the preceding sentence are subject to the condition Lhat the lssuer comply with
all requirements of the Intermal Revenue Code of 1986 as amended, that musl be salsfied
subsequent to lhe issuance of the Bonds in order that interest thereon be, of continue to be,
excluded from gross income for fedaral income tax purposes,  The Issuer has covenanded to
comply with each such requirement,  Failure to comply with certain of such requirements may
cause the inclusion of interest on the Bonds in gross income for federal income lax purposes to be
retroacive to the date of issuance of the Bonds, We exprass no opinion regarding other federal
lax consequences arising with respact to the Bonds,

5. Under existing law, the interest on the Bonds is includible in "laxable income” for the Slate of South

Cakota income tax purposes when the recipien is a "financial institution” as defined by Chapter 10-
43, Soulh Daketa Codified Laws, according to present stale laws, requlalions and decisions, We
express no further opinions regarding other Scuth Dakota tax consequences arising with regard to

the Bonds
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Itis to be understood thal the rights of the holders of the Bonds and the enforceability thareof may be subject to
bankruplcy, insolvency, recrganization, mosatorium and other similar laws affecting craditors' rights heretofare or
hereafter enacled to the exlent constitutionally applicabie and that their enforcement may be subject to the exercise of
judicial discretion in accordance with general principles of equity and subject to regulatory requirements under the laws
of the United States and of the State of South Dakota,

Iejerhenry Sargent LLP

AS PROVIDED IN THE RESOLUTION REFERRED TO HEREIN, UNTIL THE TERMINATION OF THE SYSTEM OF
BOOK-ENTRY-ONLY TRANSFERS THROUGH DEPOSITORY TRUST COMPANY, NEW YORK, NEW YORK
(TOGETHER WITH ANY SUCCESSOR SECURITIES DEPOSITORY APPOINTED PURSUANT TQ THE
RESOLUTION, "DTC"), AND NOTWITHSTANDING ANY OTHER PROVISIONS OF THE RESOLUTION TO THE
CONTRARY, A PORTION OF THE PRINCIPAL AMOUNT OF THIS BOND MAY BE PAID OR REDEEMED
WITHOUT SURRENDER HEREOF TO THE REGISTRAR. DTC OR A NOMINEE, TRANSFEREE OR ASSIGNEE OF
DTC OF THIS BOND MAY NOT RELY UPON THE PRINCIPAL AMOUNT INDICATED HEREON AS THE
PRINCIPAL AMOUNT HEREOF OUTSTANDING AND UNPAID. THE PRINCIPAL AMOUNT HEREOQF
OUTSTANDING AND UNPAID SHALL FOR ALL PURPOSES BE THE AMOUNT DETERMINED IN THE MANNER
FROVIDED IN THE RESOLUTION.

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED OFFICER OF DTC (A) TO THE REGISTRAR FOR
REGISTRATION OF TRANSFER OR EXCHANGE OR (B} TO THE REGISTRAR FOR PAYMENT OF PRINCIPAL,
AND ANY BOND ISSUED IN REPLACEMENT HEREOF OR SUBSTITUTION HEREFGOR |S REGISTERED IN THE
NAME OF DTC AND ANY PAYMENT IS MADE TO DTC OR ITS NOMINEE, ANY TRANSFER, PLEDGE OR OTHER
USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON 1S WRONGFUL BECAUSE ONLY THE
REGISTERED OWNER HEREQF, DTC OR ITS NOMINEE, HAS AN INTEREST HEREIN,

{Form of Assignment)
FOR VALUE RECEIVED the undersigned hereby salls, assigns and bransfars unto
the within Bond and all rights thereunder, and hereby irrevocaty constitutes and appoints

altorney fo transfer the within Bond on the books kept for registration thereof, with full power of substitution in the
pramises.
Datad:

NOTICE: The signature to Ihis Assignment must
corespond with the name as il appears upon the face
of the within Bond in every parlicular, without alteration
or enlargemant or any change whatever,
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EXHIBIT B
NOTICE OF ADVANCE REFUNDING AND DEFEASANCE OF
GENERAL OBLIGATION BONDS, SERIES 2013
OF THE HURON SCHOOL DISTRICT (12-2
STATE OF SOUTH DAKOTA

NOTICE IS HEREBY GIVEN that the Huron Schonl District 02-2 has irrevocably
deposited with The First National Bank in Sioux Falls, Sioux Falls, South Dakola, as Escrow
Agent (the “Escrow Agent”), in trust, and irrevocably scl aside for such pavment, dircet
obligations of the United States of America and other propertics, maturing as to principal and
interest and in such amounts and at such times as will ensure the availabilit ¥ of sufficient moneysy
lo pay the principal and interest thercon to the redemption of the Huron School Distriel 01222
General Obligation Bonds, Serics 2013 (the *Relunded Bonds™).

The Refunded Bonds consist of the following:

Principal Interest
Maturity Date Amount Rate CusIr
December 15, 2024 675,000 3.75% 447711 JK9
December 15, 2025 700,000 5.00% 447711 JLT
December 15, 2026 740,000 5,000 447711 M5
December 15, 2027 780,000 5.00% 447711 IN3
December 15, 2028 810,000 5.00% 447711 IP8
December 15, 2033 4,740,000 5.00% 447711 16
December 15, 2039 6,760,000 5.00% 447711 JR4
- §15,205,000

The Refunded Bonds have been refunded and defeased, and will be redeemed on
December 15, 2023, at a price equal to the principal amount of the bonds {0 he redecimed plus
accrued interest.

A notice of redemption will be mailed to the registered owners of the Refunded Bonds at
least thirty days prior to the scheduled redemption date of December 15, 2023,

The First National Bank in Sioux Talls
As Escrow Agent

L2016
) Customer Service Telephone Number (6035) 335-5122.

This notice is given for your information only, vou are not required 1o take any aclion at this time.
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NOTICE OF REDEMPTION OF
GENERAL OBLIGATION BONDS, SERIES 2013 OF TIIE
HURON SCHOOL DISTRICT 02-2
STATE OF SOUTH DAKOTA

NOTICE IS HEREBY GIVEN thal there have been called for full redemption on December 15, 2023 (the

“Redempion Date™) certain General Obligation Bonds, Series 2013 dated Junc 17,2012 (“Refunde) Bonds™), tataling
F15,205,000 in principal amount, plus applicable premium, if any, as listed below:

Principal Interest

Matuority Date Amount Rate CUSIP
December 15, 2024 675,000 3.75% 447711 JK9
December 15, 2025 700,000 5.00% 447711 JLT
December 15, 2026 740,000 5.00% 447711 IM5
Deecember 15, 2027 THO,000 5.00% 447711 IN3
December 15, 2028 §10,000 5.00% 447711 JPR
December 15, 2033 4 T40,000 5.00%, 447711 106
December 15, 2039 6,760,000 5.00%, 447711 JR4

~ §15,205,000

The Bonds are being called by the Huron School Distrier 0222 ar the shove principal amount, together with
interest acerued to the Redemption Date, plus applicable premivm, if any, From and after Redemption Date, interest o
the Bonds bereby called shall cease, provided funds have heen deposited with us o effect the redemption.

Payment of the Bonds cafled for redemption will be made upon presentation and surrender of such Bonds g0
The First Mational Bank in Sioux Falls, Sioux Fal s, Seuch Dakods,

The First Mational Bank in Sioux Falls
Altn: Corporale Trust Services
L0 Sauth Phillips Avenue
Sioux Falls, S 57117-51584
Customer Service (G05) 335-5122

The First Mational Bank in Sioux Falls

As Regisirar and Payving Agent
Daated:

Withfolding af 28% of pross redempiion procecds o ey pavnier made wishin e Unired Siates may e reguived by the Meonmic
Cironeel and Yo Reliel Reconciliation Ace of 2000 ¢ e "ot} wnless the Frving Agens has the corvect tavpayer idencificasion pnber
{ociol securiny mumbes) or exemption cortificate af the payee, Plaqse fonich o Properly eomploted form BV o eEmrion cevtificnte
OF Cguivalant witen preseniing pane Sands,

The desvee and Meaying Agend shall not be responsitde for the e of e CUSIR mumbees selected, nar is any represestation mode ar fon
il gl o el 5 f )
their corveciness indicated i the netice ar as printed e any Bond Thev ave becfuded sedely far the covvenience of the bolders,
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ATTACHMENT TO RESOLUTION

Post-Issuance Compliance Policy for Tax-Exempt and
Tax-Advantaged Obligations and Continuing Disclosure

Delinitions

“Compliance Officer™ means the Business Manager the Issuer,
“lssucr” means the Huron School District 02-2.

Statement of Purpose

This Post-Issuance Compliance Policy (the "'olicy") sets forth specific policies of the lssuer desipned to
monilor post-issuance compliance:

(i) with applicable provisions of the Intemal Revenue Code of 1986, as amended (the
"Code"), and regulations promulgated thereunder {("Treasury Regulations”) for
oblipations issued by the Issuer an ta-exempt or tax-advanlaped  basis
{"Obligations™); and

{ii} with applicable requirements set forth in cerlificates and apreement(s) {"Continuing
Disclosure Agreements") providing for ongoing disclosure in conneclion with the
olfering of obligations to investors {"Oflerings™), for obligations (whelher or not tax-
cxempliax-advantaged) subject to the continuing disclosure requirements of Rule
15¢2-12 {the "Rule"} promulpated by the Sccurities and Exchanpe Commission
("SEC") under the Securities Exchanpe Act of 1934,

This Palicy documents practices and describes various procedures and syslems designed to identify on a
timely buasis facts relevant to demonstrating compliance with the requirements that must be satisfied
subsequent to the issuance of Obligations i order that the interest on such Obligations continue to be
eligible to be excluded from gross income for federal meome tux purposcs or that the Ohlisations
continue (o receive lax-advantaged treatment, The federal tax law requirements applicable o each
particular issuc of Obligations will be detailed in the arbitrage or tax cerlificate prepared by bond counsel
and signed by officials of the Issuer and the post-closing compliance checklist provided by bond counsel
with respect to that issue.  This Policy establishes a permanenl, ongoing structure of praclices and
procedures that will facilitate compliance with the requirements for individual borrowings,

This Policy similarly documents practices and describes various procedures and systems designed 1o
ensure compliance with Continuing Disclosure Agreements, by preparing and disseminated related
reports and information and reporting "material events” for the benefit of the halders of the lssuer's
obligations and to assist the Participating Underwriters (within the meaning of the Rule) in complying
with the Rule,

The Issuer recognizes that compliance with pertinent law is an on-going process, necessary during the
catire ferm ol the obligations, and is an intepral component of the lssuer's deht management,
Accordingly, the analysis of those [aets and implementation of the TPalicy will require or-poing
monitoring and cansultation with bond counsel and the [ssuer's accountanis and advizors,

General Policies and Procedures

The lollowing policies relate to procedures and systems for monitoring post-issuance compliance
penerally.
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A The Compliance Olficer shall be responsible for meniloring posi-issuance compliance
155LIS.
B The Compliance Officer will coordinate procedures for record retention and review of

such records,

8 All documents and other records relating to Obligations issued by the Lssuer shall be
maintained by ar at the direclion of the Compliance Oficer. In maintaining such
documents and records, the Compliance Officer will comply with applicable Internal
Revenue Service ("IRS") requirements, such as those comtained in Revenue Procedure

97-22.

L, The Compliance Olficer shall be aware of aptions for voluntary corrections [or failure
ta comply with post-issnance compliance requirements (such as remedial actions
under Section 1.141-12 of the Regulations and the Treasury's Tax-Exempt Donds
YVoluntary Closing Agreement Trogram) and take such corrective action when
necessary and appropriate,

E. The Compliance Officer will review post-issnance compliance procedures and sysicms
wn a periodic basis, but not less than annually,

Issnance of Obligations - Docoments and Records
With respect lo each issue of Oblipations, the Compliance Officer will:

A Obtain and store a closing binder andfor CD or other electronic copy of the relevan
and customary transaction documents (the "Transcript").

B. Confirm that bond counsel has filed the applicable information report {c.p,, Form
8038, Form BO38-G, Form 8038-CP) for such issue with the TRS on a timely basis,

&y Coordinale receipt and retention of relevamt books and records with respect Lo the
investment and expenditure of the proceeds of such Obligations with other applicable
staff members of the Issuer,

Arbitraye

The following policies relate to the monitoring and caleulating of arbilrage and compliance with
specific arbitrage rules and repulations.

The Compliance Officer will:

A, Conlirm that a ceriification of the initial offering prices of the Ohligations with such
supporting data, il any, required by bend counsel, is included in the Transcript,

B. Confirm thal a computation of the vicld an such issue from the Issuer's financial advisor
or bond counsel {or an oulside arbitrage rebate specialist) is contained in the Transcript,

C. Maintain a system for tracking investment earmings oi the proceeds of the Oblipalions,
2. Coordinate the wacking of expenditures, including the expendilure of any investment

camings, If the project(s) o be financed with the proceeds of the Obligations will be
funded with multiple sources of funds, confirm that the Issuer has adopted an accounting
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methodolopy that maintains cach source of financing separately and monitors the actug)
expenditure of proceeds of the Ohlipalions.,

Maintain a procedure for the allocation of proceeds of the issue and investment earnings
o expendilures, including the reimbursement of pre-issuance expenditures. This
procedure shall include an examination of the expenditures made with proceeds of the
Obligations within 18 months afler cach project financed by the Obligations is placed in
service and, if necessary, a reallocation of expenditures in accordance with Section
1 148-6(d} of the Treasury Repulations.

Monitor compliance with the applicable "temporary periad” (us defined in the Code and
Treasury Regulations) exceptions [or the expenditure of proceeds of the issue, and provide
for yicld restriction on the investment of such proceeds if such exceptions are nol satisfied,

Ensure that investments acquired with proceeds of such issue arc purchaszed at fair market
value, In determining whether an investment is purchased at fair market value, any
applicable Treasury Regulation safe harhor may be used,

Avoid formal or mformal creation of funds reasonably expected to be used v pay dely
service on such issue withoul determining in advance whether such funds musl be invested
at & restricled wield,

Consull with bond counsel prior Lo enpaging in any posl-issuance credit enhancement
transactions or investments in guaranteed investment contracts,

Identily situations in which compliance with applicable vield restrictions depends
upon later investments and monilor implementation of any such restrictions,

Momitor compliance with six-month, 18-month ar d-year spending exceptions to the
rebale requirement, as applicable.

Procure a timely computation of any rebate liability and, it rebate 15 due, to file a Form
3033-T and to arrange for payment of such rebate Lability,

Arrange for limely computation and payment of "yield reduction payments" (as such
term is defined in the Code and Treasury Regulations), if applicable.

Private Activity Concerns

The [ollowing polices relate to the monitoring and tracking of private uses and privale payments with
respect to facilities inanced with the Obligations.
The Compliance Olfcer will:

A,

L

Maintain records determining and tracking facilities financed with specific Ohlizations
and the amount of procecds spent on cach facility.

Maintain records, which should be consistent with those used for arbitrage purposes,
to allocate the proceeds of an issue and investment earnings to expenditurcs, including
the reimbursement of pre-issuance expenditures.

Mamtzain records allocating to a project financed with Obligations any funds
from other sources that will be used for otherwise non-gualifying costs,

Monitor the expenditure ol proceeds of an issue and investment CATNINES
for aqualilying costs,
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E, Maonitor private use of financed facilities to ensure compliance  with
applicable limitations on such use.  Examples of patential private pae

include:

b

-1

9.

Sale of the facilities, including sale of capacity rights;
Lease or sub-lease of the [acilities (ineluding leases, easements or use
arrangements [or areas outside the four walls, e.p., hosting of cell

phone towers) or leaschald improvement contracts:

Management contracts (in which the lssuer authorizes a third party (o operata
a facility, e.g., cafeteria) and research contracts:

Preference arrangements {in which the Tssuer permits a third party
preference, such as parking in a public parking lot};

loint-ventures, limited liability companies or partnership arrangements;

Output contracts or other contracts for use of ulility  facilities
(including contracts with large utility users);

Development agreements which provide for guaranteed payments or
property values [rom a developer;

Grants or loans made to private entities, including  special
asscasment agreements: and

Maming rights arrangements.

Manitoring of private use should include the following:

i

Procedures to review the amount of existing private use on a periodic basis;
and

Procedures for identifying in advance any new sale, leasc or license,
management contract, sponsored rescarch arrangement, output or utility
contract, development agreement or other arrangement involving private use
of financed facilities and for obtaining copiss of any sale asreament, lease.
license, management contract, research arrangement or other amangement for
review by bond counsel,

It the Compliance Cificer identifies private use of facilities financed with tax-exempt or lax-advantaped
debt, the Compliance Officer will consult with the Issuer's bond counsel te determine whether private nse
will adversely atffeet the tax status of the issue and if so, what remedial action is appropriale, The
Compliance Officer should retain all dneuments related to any of the above

polential private uses.
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Qualified Tax-Exempt Obligations

[ the Issuer issucs qualified tax-cxempt obligations in any year, the Compliance OfTicer shall monitar all
tax-exempt financings (including lease purchase arrangements and other similar financing arrangements
and conduit financings on behall of 501{c)(3) orpanizations) w assure that the 510,000,000 “Small 1ssuer™
limit is not exceeded.

Federal Subsidy Payments

The Compliance Officer shall be responsible for the ealculation of the amount of any federal subsidy
payments and the tmely preparation and submission of the applicable ax form and application for lederal
subsidy payments for tax-advantaged obligations such as Build America Bonds, New Clean Renewahle
Energy Bonds and Qualified Schoal Construction Rands.

Reisspance

The following policies relale w compliance with rules and regulations regarding the reissuance of
Obligations for federal law purposes,

The Compliance Officer will identify and consult with bond counsel reparding any post-issuance
change Lo any terms of an issue of Obligations which could patentially be treated as a reissnance for
federal tax purposes,

Becord Retention

The following pelices relate to retention of records relating to the Oblipations tssued.
The Compliance OlMcer will:

A Coordinate with staft regarding the records to be maintained by the [ssuer to establish
and enswe that an issue remains in compliance with applicable federal 1ax
requirements for the life of such issue,

B, Coordinate with staff to comply with provisions imposing specific recordkeeping
requirements and cause compliance with such provisions, where applicable,

L. Coordinale with stafl 1o penerally maintain the following:
1. The Transeript relating to the transaction (including any arbitrage or other
tax certificate and the bond counsel opinion);
2 Dacumentation evidencing expenditure of proceeds of the issue:
3. Documentation regarding the types of facilities financed with the proceeds

of an issue, including, but not limited to, whether such facilities are land,
buildings or eguipment, cconomic life ecaleulations and information
regarding depreciarion,

4, Decumentation evidencing use of financed properly by public and privale
enfities (c.p., copies of leases, manapement contracts, ulility user

agreements, developer agreements and research agreements):

A, Diecumentation evidencing all sources of payment or securily for the issue: and
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i Documentation pertaining to any investment of proceeds of the issue
{including the purchase and sale of securities, SLGs subseriptions, yield
calculations for each class of investments, aclual investment income
received by the investment of proceeds, puaranteed investment Contracts,
and rebate caloulations),

1. Coordinate the retention of all records in a manner that ensures their complete access
Lo the TRS,

L. Keep all material records for so long as the issue is outstanding (including
any refunding), plus seven vears.

Continning Disclosure

Under the provisions of SEC Rule 15¢2-12 (the "Rule"), Participating Underwriters {as defined in the
Rule) are required o determine that issuers (such as the lssuer) have entercd into written Continuing
Disclosure Agreements to make ongoing disclosure in connection with OlTerings subject to the Rule.
Unless the Issuer is exempl from compliance with the Rule or the contining disclosure provisions of the
Bule as a resull of certain permitted cxemptions, the Transcript for each issue of related abligatinns will
mclude a Continuing Disclosure Agreement executed by the Issuer,

[n order 1o monitor compliance by the Tssuer with its Continuing Disclosure Agreements, the Compliance
Cficer will, if and as required by such Continuing Disclosure Agreements:

A Asgist in the preparation or review of annual reporls ("Annval Reports") in the form
required by the related Continning Disclosure Agreements.

B. Mantain a calendar, with appropriate reminder notifications, listing the filing due dates
relating 1o dissemination of Annual Reports, which annual doe date is genceally
expressed as a date within a certain number of days (e.g., 365 days) following the end
of the Issuer's fiscal vear (the "Annual Report Due Date"), as provided in the related
Continuing Disclosure Apreements,

. Ensure limely dissemination of the Annual Eeport by the Annual Keport Due Dale, in
the formal and manner provided in the relared Contining Disclosure Agreements, which
may include transmitting such filing to the Municipal Securities Rulemaking Board
{"MSEB") through the Electronic Municipal Market Access {"EMMA"Y Svstem al
www.emma.msrb.org in the format prescribed by the MSRE,

. Menitor the occumrence of any "Material Event” (az delined in the Continuing
Disclosure Agreements) and timely file notice of the oceurrence of any such Material
Event in the manner provided under the Continuing Disclosure Agreements. To be
timely filed, such notice must be transmitted within |0 days {or such other time perind
as sel forth in the © ontinuing Disclosure Agreements) of the occurrence of such
Material Fvent,

L Ensure timely dissemination of notice of any failure to perform under 2 Continuing
Disclosure Agreement, il and as required by the Continuing Disclosure Agrecment,

F, Bespond o requests, or ensure that the Issuer Conlact {as defined in the Continuing
Disclosure Agreement) responds to requests. for information under the Rule, as
g : Juests,
provided in the Continuing Disclosure Agreements,

[
b
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0. Manitor the perforimance of any dissemination apenl(s) engaged by the lssuer to assist
in the perlormance of any obligation under the Continuing Disclosure Agreements,

PASSED and ADOPTED by the Huran School THetrier 02-2, this day of C L, 2014,

President of the School Board

ATTEST:

Business Manaper
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Debt Service Comparison

Date Total P+ FCF Existing D/S MNet New D/S Old MNet D/S Savings
O/ 1572006 - - - (1,026.16) - [,025. 14
D6 52007 48T 287,50 148728750 1,421,037.50 1,421,027 50 1,421,037.50 -
DeSIS201E S4BT 2ET A0 (T 2RT 5 1,420,737.50 1,420,737 50 1,420,737 50 g
[ -t ART ZET 50 (487,287,500 I,320,062,50 |, 4200162, 50 1,420,062.50 -
0as 152020 487 287 50 (BT, 2RT. 50 419,757,530 1419.787.50 1,414 757,50 -
1 5/207 1 4#7,287.50 (487,257,500 L4L7.387.50 | 417,357,50 1,417,387.50 .
(671 5520022 487,287 50 (487,287,500 1, 41%,057,50 1419687 50 [, 419,057,50 2
16152023 437,287.50 (487 257,500 141906250 14159002 .50 419062 50 i
651 572024 G947, 287,50 (15448 643 75) 13917093, 75 1415737 50 1, 42300000 T,262.50
061520235 1,422,201 25 : - 142229125 LA1T BTS00 (441625}
061572020 14153400 - - 1,415,740.05 142037500 46350
06152027 1 427 64000 - - 1,427,640.0: | 423 875,00 (3,765.00M
061552028 1417 362.50 - - 1,417,702, 50 1,420,375.00 2,612.50
061572029 142149500 - - 1,421,49500 1,420,250, (1,245.007
061572030 1,423 267,50 - - 1,423, 267,50 1,422 8350 {35%2.50)
De/ 1572001 1418,295.00 - - 1418 29500 1 418,375,040 K040
DASTS203T 1,420,530.00 - - CAZ0530,00 1,421,750.00 1, 220,00
D6/ 152033 (R E RN - - 14 LE870.00 1,417, 750,00 [ 1,220,060
[T 52034 1,421,210.00 - - 1. 421,210,000 1,421,250.00 40,00
671 5/2035 1,422 170000 - - 1422, 170,00 1,422 125,00 450003
{H 1520316 1,421,850 - - 1 421 850,00 £,420,125.00 {1,325.00%
0671 5/2037 141967506 - - 141967500 [ 4200, 500,00 825,00
{1615/ 2038 141894500 - - 141894500 1,422 62500 368000
0641 5/20359 264420060 - - 264, 420004 1,421 025,00 1,157, 20500

Tutal 524,512,501.25 {18, 554,656.25) 52585485025 531,506, 73509 $32,672.512.50 $1,165,777.41

PV Analysis Summary (Net to Net)

Groas PV Debt Serviee Savings 581,279,534
Met BY Cashflow Savings @ 3082300 A1) SR1,27%.54
Contingency or Rounding Amount 14026, 16
Met Tresent Yalue Benefil F5E2.305.70
Met PY Benelit/ 515,205,000 Refunded Principal 3 R30I,
Met PV Benctit £ 516,630,000 Refunding Principal 3.502%

Refunding Bond Information

Fefunding Dated Date G15/201a
Belutding Jelivens Dute 61522016

File | Ral GO 201050 | Ref 23 GO | SINGLE PURPOSE | 1152016 | 10:27 AM
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$16,630,000 -

Huron Schoel District 2-2, South Dakota

General Obligation Refunding Bonds, Series 2016
Refunding Analysis on 2013 GO Bonds

Debt Service Schedule

Date Principal Coupon Interest Total P+ Flgcal Total
I TE201G - - -
1L 1EEOLG - - 243,641,735 243,441,735 -
Qe TEZOLT - - 24364375 243484335 45728750
1271352017 - - 243443 75 24364375 .
e 1372018 - 24304375 564375 SR IRT5D
L271572018 - 243,064375 4% 64375 5
DadLS201e - 24364305 21643705 47,257 40
120 15200% - - 243 643,75 243,0643,73 -
[ad L5200 - - 243 643,75 243,643,735 ART,ZET 50
|28 52000 - - 243 543,75 24364373 -
e 52000 243,642,735 457 28750
12 52021 - - 5 243,642,735 -
e 52022 - 2431 041,75 243,643.75 457 28750
12152022 - 243454375 243,841.75 -
132021 - 215,643,758 243843105 ART 28750
127157022 - 364375 243604305 -
DE 52024 EEtI TR 21500 364375 0564305 947 28750
12152024 435, 0x 2. 1500 EEER A TIAA975 -
D1 502023 435,00 23000 IR EL2 S0 T8, 552,50 1422209125
L2 52025 ARELOEH0 23004 2128, 130,00 TR 130 -
D6/ 15720240 AR5, L0 1 223 610,00 T G000 141574000
124152025 AYE RN 2.400%, 216, 790,00 11 FELON .
152027 S05,ERLOD 2.300% 210,850,000 T1ERACOD 1427 G400
V232027 KT R EHIRTTY] 2.5300% 204,537,530 NI 53750 .
a6/ 1372025 S10,00.00 200 19K, 225,00 TR, 225,00 1 417,762.50
1132028 2000 191,593.00 TR, 595,00 .
6132029 2.7300% 184,900,060 T A0, L A2 L 4095.00
11572029 E 2000 177,745,040 TL2,744,181 .
06152030 SACLIMN 2.300% 170,532 50 THLSILA 1.423,257.50
252030 S5, 28004 A2 262 50 T Aa1E]
01 52031 EEERLCHERT] 20004 15533250 250 LALR 295 00
L2 5202] 565,000 1. 200% 147, 285,00 TI22RS00
[/ 5:2032 70,0060 3.200% L35, 245,00 245400 1,420, 53000
1241 52032 KETRERIR 1] 1.200% 125, 125,00 4,125,100 .
Dod152033 SU0, 10,00 31.200%, 115 845,00 JU9EAS 0 14189700
124152033 BLEREAERITE 3.200% 11040500 10,445,000 .
i I EZ054 & 10Nt 3.200% 103 B3 00 T, RGE 0 421200400
1271372034 AN, 3200% Q1 043,00 T1EIE 0D .
615720558 ERIEERTINACH 3200% R1125.00 T11,125,00 1422, 1500
1271552053 G300, [} 200 T1.045 .00 T AME, 00
Q61 52006 LIHURR Y] 32000 GRG0 T LR, R 142125000
127152006 G5 0 34008 AN 00 T A K
06152037 35,0000.00 34000 39,270.00 T4, 270D L A% 63500
F7152027 GRS, 0000 3400 27,7%5.00 T12,794.06 .
0o/ 152018 BA0,00.00 1400 16,150.00 TG, TED 0 LAIR.%45.00
L2:/15:2008 260,000,400 1AM 4,4.20,00 Ipd L3000 .
Do | 52039 - - - 2064 420000
Taial S16.630,000,00 - 57,082,500.25 §14,511,561.25
Yield Statistics
Bonxl Year Dollirs ﬁlﬁ':.l,l.‘..i'.‘ S0
Avierage Lifi L5604 Years
Averapge Coupen FAMATEIRN,
Mt Irerest Cost (M1 AATIRGOT
Tk Interess Cast(THD) RORTGMY
Bieant Yiekl for Athitrags Purposss L01461447%
Al Imclusive Cost (A1} L0822408%
IRS Form B038
el Inberast Cost JOGETAINY
Weipheed Avernpe Muturity = 13614 Yenrs

Fils | A= GO 201351 0 Ral 2212033 | SIMCLE PUNPCSE | 1A %2076 0 1022 A6

Dougherty & Company LLC
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$16,630,000 -

Huron School District 2-2, South Dakota

General Obligation Refunding Bonds, Series 2016
Relunding Analysis on 2013 GO Bonds

Sources & Uses

Dated 06/15/2016 | Delivered 06/15/2016

SOURCES OF FUNDS

Par Amount ol Bonds 316,630 000,00
TOTAL SOURCES S 16,630,000 (0
USES OF FUNDS

Deposit to Crossever Escrow Fund 10,494 425 34
Totel Underwriter's Discount {0.595%) 08, 948,50
Cosls of [ssuance 3560000
Faounding Amount 102614

TOTAL USES $16,630,000.00

Filz | Ref GO 201580 | Rel 2013 G | SINGLE PURPDSE | /152016 | 10:32 AM

Dougherty & Company LLC

Sioux Falls Public Finance




$16,630,000 _
Huron School District 2-2, South Dakota

General Obligation Refunding Bonds, Series 2016
Refunding Analysis on 2013 GO Bonds

Detail Costs Of Issuance

Dated 06M5/2016 | Delivered 06/15/2016

COSTS OF ISSUANCE DETAIL

Bond Counsel

Rating Apency Feo

Registrar Paying Agent (R3O0 initial/ 3300 annual)
Eserow Apent

Escrow Yerihcation

TOTAL

Fie | Red GO 20135F | Aef 2013 GO | SINGLE PURPRSE | 152016 | 10032 AM

Dougherty & Company LLC

Sioux Falls Public Finance

51500000
514 BO0O0
S304000

33 504,00
3200000

$35,600.00




$16,630,000

Huron School District 2-2, S{;;lﬂ'l Dakota
General Obligation Relunding Bonds, Series 2016
Refunding Analysis on 2013 GO Bonds

Crossover Escrow Fund Cashflow

Date Principal Rate Interest Receipts Disbursements  Cash Balance
O0f 1572014 - = - 1.34 - 1.34
12152016 83,0449 00 [HE X Ted), 549443 243 64342 243 ,643.75 1.02
61520 7 BLTIS (had0% 160,528 11 243.643.11 243 643,75 {138
127152017 B3,245.00 1A%, 160,395 74 243,043,774 243,643,758 037
0ed LS8 B3.5TEOD 1.950% 100, IS, T 24364376 283 643,75 (.38
127152018 B3 07540 L, 15966877 243,043,777 243 64375 (.20
(M1 52014 4 433.00 L.210% 159.211.11 243 644,11 243,643,753 0.6
127152014 R4 043 00 1.320% [58,700.30 24364330 243 64375 0.31
U TA/20240 E5, 504 .00 L4 L0 158,1359.68 243 043 68 243,643,735 .24
[ 5202 B0, 10700 1.510% 157 556 88 243,643 B8 24304375 0.7
O 1572021 A6, 75700 160G 153G 586,78 22l 64l TR 243.6043.75 (A0
12 15/2021 a7.A51.00 1.690% 156, 19273 24364373 243 /43 75 3%
O 152022 AR, 19000 A T 15545277 243 04377 24364375 (kA
121502022 BELT9. 00 1.870% 154 66447 243.643.47 243 064375 12
06 F52023 BRI 1.950%, 153 83252 243,044.52 243,641 75 LES
12/15:2023 15,205, 686,00 2.000% 152,956,586 15,448,642 86 15,448 643 75 =

Total 316,454, 424,00 -

§2,365,23.91

$18,859,656.25

S18,859,656.25 :

Investment Parameters

Investment Model [PY, GIC, o Securilies]
Dhefault investment yield tange

Cash Deposit
Cost of Investments Purchased with Bond Proceeds
Tatal Cast of Investments

Target Cost of Investinents at boad yield
Actual positive or (negative) athitrmpe

Yield to Receipt
Yield for Aabitage Purposes

State and Local Government Series {SLGS) rates for

File | Ref GO ERAGSF | Ref2003 GO | SINGLE FUSPOSE | IN8EME | 10:E2 AM

Dougherty & Company LLC

Sioux Falls Public Finance

Seeuritics
Bomd Yield

1.34
16,494 424 00
516,494 425,34

515,350,242 44
{1098, [ B2.85)

19823640 7%
1016144 7%

1/12/20146




$16,630,000 B
Huron School District 2-2, South Dakota

General Obligation Refunding Bonds, Series 2016
Refunding Analysis on 2013 GO Bonds

Crossover Escrow Summary Cost

+hAccrued
Maturity Type Coupon Yield % Price Par Amount Principal Cost Interest = Total Cost
CUrossover Escrow
1271572006 SLGS-CI AW 04T0% 100 GO0000 % £3.049 A3,049.00 - 3,045,000
DRSS T SLGS-CI ed0%  Doadlth 10000 82715 5271500 . B2, 715.00
127152017 SLGS-NT QB0 RO 1000000, 83,245 83,245 06) 83,245,000
152018 SLGS-MT 0.550%  0L950% 10000000, 1578 B31.575.00 - E3,578.00
1252018 SL05-N1 Loty 1.0%0% 10C 00000, 51975 A38TE 0 - B3975.00
U615/2019 5LGS-NT L200% L2109 FOC OO0 nd.433 84,413.00 - A4 43304
IR 52019 B1GS-NT 1.220% 1.320% L OGO, 24,945 wd 43.00 - 84,943 04
061572020 SLGS-NT LA 1410% L0 000000 BE 30 B5,504.00 - B5,504.00
[ 21552020 SLGS-NT LA L510% | ERL OO0 By, 107 B 107,00 - 86,107.00
06152021 SLGS-NT Lati%  1.600% 1 0G00I 86,757 iy, 75700 - B, 15700
121572021 SLGS-NT 1E%0%  La9n% 1L OO0 % ET451 ET451.00 - BT A51.00
061572022 SLGS-NT s ,790%, 1000000 B 190 B8, 100 . BE 19000
|2 52023 SLGS-NT [B8T0%  LRT0 TICL 0% AR, EB970.00 - BE OO0
06/ 572023 SLGS-NT LBa0% 1.950% 10000000, HDRIZ R0 K120 . B4 R1200
12752073 BLGS-NT Z000%  2.000% (LR TN AT | 5,255,686 15,295,686.0] - 15,295 686.00
Subtotal = = - $16,494,424  $16,494,424.00 - Sl6A%A24.00
T'ntal - - - F16,494,424 $16,494,424.00 - ST 484,424, H)
Crossover Escrow
Cash Drepnosit 1.24
Cost of nvesunents Purchased with Bond Proceeds 16,494 424 00
Tota] Cost of Investments $10,494,425.34
Delivery Dale ] BILS201 6

Filg | Hef Goan1ds! | Red 33 G0 | SINGLE PURPOSE | 1052006 | 10032 Ak

Dougherty & Company LLC

Sioux Falls Public Finance




F20,195,0010 _
Huron School District 2-2, South Dakota
General Obligation Bonds, Series 20013
MNew Money £ 2013 GO

Debt Service To Maturity And To Call

Refunded Refunded

— Date Bonds Interest DIS To Call Principal Coupon Interest Refunded DIS
127052016 - AT3.R0G 325 AT3 90525 - 30005, ATE 906,25 ATE Q06,25
0652007 - 17500425 ATEB0G 25 3005 AT5.50G.25 FTE Q06,23
1 i7 ATa NG 25 175.904.25 - 2,000%, A75,.004.25 ATE Q06,23
(& L5201 8 - 175,525 475,506,725 3,000 175,504 25 73 00625
12052018 37550625 37550625 - 2000 17500625 ATIR0625
06157201045 - 375,506,258 AV5.506.25 - &, 00 175 4,25 A75.9D6.235
PRS00 = 375 406,25 FT5 46,25 . 4,000, 37580625 F5 00625
061 52020 FTEH06,25 ATEA06.25 - 4000 V506,25 ITA 525
[ ATl E: 37500625 375,906,235 : A 37590625 17500425
D1 52021 ATEMOR2E ATEO06.22 - 5.0 ATE906.25 ATA,LE 25

ATEQ0G25 A5 006,25 - 5000 175 MOA,25 AT5.506.25
ATEQ0R35 ATEQ0623 SA4MI0 AT5906.235 AT5.5006.25
ATE 90625 AT7E 906,23 - 5 000%, HTE Q0625 IT5 806,25
- A75.906.25 ATE Q0625 - F0A0%, ATE 06,23 37590625
15.205.000.00 A75,906,25 15,580,905.25 - 3780% 37390623 506,25
i - R ERCHI R ] 3.750%, ATE 00625 FI0A06,25
1201572024 - - - 340 L0000 3050, Mk GBS DD TINAEE (0
06152025 - - ER ERESIRAT] S000%, 263,250,008 Wl 250,00
1201572025 - - FA5 000 50005, 354, p25.00 TRGZE00
(R 152025 - - 36500000 000, 245, Tag G TI0FED D
124152025 - - TS 00,00 3000 135,62 500
= & FE5.000.00 0003, 327,250040)
- - F95.000.00 .00 31752500
061 502025 : 2 AO0LE0,00 5,000 30775040
1241 5:202% : - 410,000,000 147, 750,80

o

D1 52029 - - 42500000 28750000 TLA50

127152029 - - ERERUTHNIIN 2T6.E75.00 TLLEYS
[/ | 502030 - - 44300000 266,000,000 TL1.800.00
1 2152050 - - 423 0000 SAKNIY 252 BTE00 T RS M)
BE152031 - - AR KRR 5.000% 243.500.00 TR, A00.00
127122031 ¥ - EE RO 5.000% 2301,875,00 J11E75.00
A1 52033 - - A0, D00 LR ] 2RETEO0 TS0
124132022 - - RIEHRLEIRE]] 5.000% 20762500 T AZE.00
06/ 132023 - - 315,000.00 E000%, 195, 123,00 T10.125.00
124152003 - - 53000040 5005 182,250,000 T12250.00
a6 1572034 - - SR S000%, TR 00000 FO00,00
1201572034 - - - 555000.00 L0005, 133, 500,00 710,500,000
652035 - - AT0.000,00 S 000 141,625.00 TLEEE 0D
1271572035 - 555,000,000 3000% 1237500 T1EATI00
i 52030 - = - S95.000.00 000, B2, T ) W7 TE0.00
= - 1000000 3,000 BTRYEL0 T AT
! A30,000,00 3.000% A2.625.00 T13,625.00
[ SA0AT - - - G 3,000.00 50008 £4. 875461 THLETS .
DR 52058 - - - G, 00, 00 .00 50.750.00 THD, T
L2/15:2038 - - A73,000.00 3.000% 34,2500 0825000
(100 Kt - - GO, 00000 5000 17.375.00 TI2305.00
Tutal FI5,205,000.00 55,630,593.75 S200,843,593,75 S15, 205,000 M - FIZAS625000  SITAGT 250004
Yiald Statistics
Base date G Ave, Life £ Avy. Coupen Calealation 152016
Averape Life 160,478 Yo
Averapge Coupon AY9TIHT %
Waighiod Average Maturity (Par Nasis) 16,476 Yeaes
Refunding Bond Information
efanding Dated Date BAE20TR
Refurding Delivery 32016

File | Rel GO 2015 a0 | 2015360 | SINGLE PURPOSE | IS8 | 1032 Ak
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$20,195,000 o . __
Huron School District 2-2, South Dakota

General Obligation Bonds, Series 2013

New Monev / 2013 GO

Current Qutstanding Debt Service

Date Principal Interest Tatal P+l
06152016 - -
12/ 152010 25000001 459,83, 75 TN LAY TS
i 1572017 255000.00 456,143,753 T1L,143.75
12052017 2al (00,00 45231875 TI3IETE
e/l 52018 240 Q0000 448,418,753 TOE 418,75
12/15201% 203 00000 444 518,75 TI9518.75
06/15:201% 20,0000 4411,543.75 F10,543,75
124152019 275,00.00 435, 14375 T10,143.75
Q61520230 280,011 A29.643.75 TG 643.75
13 15/2020 285,000,050 424,043,775 TO9 04175
06 15/2021 290,000,400 A18,343.75 Tiis,343.75
12152021 0000000 411,593,753 T1,093.75
D 1 542022 305, 000,00 4003,593.75 THE,593.75
127152022 315,000,000 395 268,75 TI0908,75
(i 1502023 EEHRV AR AE8093.75 TUEN93.T5 [
127152023 350,000.00 38208375 TL2093.75

Tuotal 34,260,000, $6,389 856,25 310,649 856.25

Yield Statistics

Buse date for Avg, Life & Ave, Coupon Caleulaliom 6/ 152006
Average Life A L83 Years
Average Coupon 4.57220755%
Weighted Average Malurily {Par Basis) 4,183 Yeurs

[ Refunding Bond Information

Refnding Dated Diae 67152010
Refunding Drelivery Date _ BA1520148

File | Rof GO2003sf | 2013 GO | SINGLE PURPOSE | 112016 | 10:32 AM
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GCA-2

JOB DESCRIPTION - Director of Curriculum/Instruction

Appointment

Duties

1

2

10.

The annual period of service shall be 260 working days.

The director's supervisor is the superintendent of schools.

He/she shall coordinate the efforts of principals, directors, and staff in providing a
well-organized curricular and instructional program, K-12,

He/she shall coordinate and develop a system-wide program of staff development.

He/she shall provide leadership and assistance in establishing yearly goals,
activities, and strategies for system-wide instructional development and
improvement in student achievement.

He/she shall report to and work with the superintendent in the creation of a program
for district curricular and instructional improvement. Hefshe shall bring these plans
to the board for information andfor action. The program should be the result of
teacher and principal study, evaluation, consultation, and advice.

He/she shall, in conjunction with the administration and teaching staff, direct the
writing and development of curriculum plans and guides. Helfshe shall have the
responsibility for securing the necessary materials desired by the staff in regard to
studying specific curriculum areas.

He/she shall promote a climate for teachers and principals which is intellectually
stimulating, in which teachers and principals are encouraged and supported in trying
new ideas. He/she shall assist in the evaluation of the new ideas. Helshe

shall keep the superintendent informed about new developments.

At the request of the superintendent and/or principals, he/she shall assist principals
and directors in the recruitment of staff,

He/she shall apprise the superintendent of the major needs for instructional
developments and assist in analyzing budget requests for instructional programs.

He/she shall prepare periodic reports on curriculum and instruction for the
superintendent and the board. These reports will include areas under development
and the scope and quality of the curriculum, showing major needs.

After consultation with teachers, principals and counselars, he/she shall organize
and recommend a K-12 coordinated testing program.
02116



Job Description/Director of Instruction page 2

11.

12,

13.

14.

He/she shall work with parents, principals, and teachers in the development of a
system of reporting to parents on the progress of their children taking into
consideration the following aspects:

a) the general ability of the child;

b) the achievement of the child in relation to his/her own ability;

c) the achievement of the child in relation to his/her peers, locally, statewide,
and nationally; and,

d) the social and psychological development of the child.

The reporting system should include planned conferences, letters, and report cards.

He/she shall recommend to the board a policy for the selection and adoption of

textbooks. The policy will be based on recommendations of principals and teachers.

The policy shall include;

a) provision for the creation of textbook adoption committees;

b) provision for ample time for the study and discussion of books before
adoption; and,

c) provision for means by which decision to purchase books is reached.

He/she shall supervise the selection and purchase of all library/media expenditures,
K-12.

He/she shall act as the superintendent's official representative relating to
government programs, the acquisition of funds for new programs, including
competitive and/or entitlement grant opportunities.

(Superintendent's Proposed Change) He/she shall lead and coordinate the
accreditation process.

(Superintendent's Proposed Change) If assigned by the Superintendent, he/she will

work with the Superintendent on a marketing and digital communication plan.

02116



